








_~ REGISTERED AT THE GENERAL Post OFFICE as A NEWSPAPER, AND FOR TRANSMISSION ABROAD. 


Che Economist, 


WEEKLY COMMERCIAL TIMES, 


Bankers’ Gasette, and Railway Monitor: 
A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 


Vol. XXXVILI. SATURDAY, AUGUST 30, 1879. No. 1,879. 
























CONTENTS. MOVEMENTS OF BULLION. 
THE ECONOMIST. Marrers in the money market continue in the main to 

Movements of Bullion estes 989 Business Notes cecsoeceteoce 994 follow the same course which has recently been noted. 
Mr Goschen at Ripon ...... 990} The Public Revenue and a h se glial Aha 1 eye 
Mr James Morton and the Expenditure ............... 996 © rates 10r money have again slightly hardened, thé 

Failure of the City of Forrign CorRRESPONDENCE :— | turn is again slightly in favour of the lender and against 

Glasgow Bank ............ 991 IN ec ciisiceentabaee 996 aw - Ts4¢ : aia - hille h: 
Notes on Farming ......... 992} Austria and Germany... 998 the borrower. W — the last two day s bank bills have 
Harvest Prospects and CoRRESPONDENCE See 99 been quoted at li to 13 per cent., which may be given 

their Influence on Trade 993 | Notices or Booss ......... 999} as the rate of the present time, and the market} 
THE BANKERS’ GAZETTE AND COMMERCIAL TIMES. | may be described as looking upwards. With 





a a A gL ER CT TECTED 








Bank Returns and Money "The Corn ‘Trade «.:.......... 1009 | money at New York at 7 per cent. it could 
RUA « 5 ci drnasieideanetedn 1000 | Colonial and Foreign Pro- not be expected that our rate would remain long unaffected 
Bankers’ Price Current ... 1004] duce Markets............... 1010| by so great a difference of price between two such} 
Norices AND Reports ... 1006 | Postscript ..... seneeenceeeenees 1011 important business centres. Shipments of gold to New 
TIRES. coseprncescecnncstuensesees 1007 | Additional Notices ......... 1011 Wask: tee ‘abesiiie . tiled Rain Ah “400.0001 3 
Corn Returns............000+ 1007 | Metropolitan Cattle Market 1011 | *OTX Have already taken place. About *” 4 
The Cotton Trade............ 1097 | The Gazette ..............0000 1012 | expected to be sent by the steamer to day. The rate of | 
The Wool Trade ............ 1008 ! Imports and Exports ...... 1012 | exchange between England and America has for some! 
fron and Coal Trades ...... 1009 | Price Current. ........+..+++ 1013 | considerable time pointed in this direction. If we look | 


back for about three months we shall see how constant the 
movement has been :— 
New York Excuance on Lonpon. 
Moving point for gold 8 per mille—against us. 
. are . an 4 per mille—for us, 
PE Dikicssavicsetcosncs, RS tacos } _ -- 
Bl SRaadtowen Se. — against us. 
eB igi aiatinens OE - aide , —- = 
The effect of this drop in the exchange is now seen in 
+ the export of bullion referred to above. The influence 
of a high rate of exchange between England and the 


The PARIS Agent for the Sale of the ECONOMIST United States is on the flow of gold between the two 


is Mr Fotheringham, 8 Rue Neuve des Capucines, where | countries, not so immediate or so sharp as it is between 
: | England and France. The expense of transmission is| 


THE RAILWAY MONITOR. 
Railway&Mining Share List 1013 | Railway Traffic Returns... 1014 


Che Political Economist. 





ee 


NOTICE. 


DP 
i iit mmtieigamamal i eatnceimeiiedaeniantinianiilipieetnmaatlS 

















copies of the Paper can always be obtained. | higher, the length of the journey which the bullion has 
————— = - "| to make is much greater, say, ten days as compared with || 
This day is Published No. 8, Vol. IX., New Series, less than twenty-four hours. The length of time which 





Price 84; by post, 94. {the rate is likely to remain high has also to be | 


: | considered, less the rate remains high on that side 
THE INVESTOR'S MONTHLY MANUAL | come tittle’ time it would not answer to move gold from| 
The INVESTOR’S MONTHLY MANUAL for AUGUST | this country. But it is difficult to speak with certainty on | 


: is poi cet ¢ ich we are told that the | 
gives the Highest, Lowest, and Latest Prices of Stocks, | this point of a market of which we are told that i 


Secretary to the Treasury, Mr Sherman, has the power to 
€ ay itie i { . > ~e*: ? : . 
Shares, and other Securities during the Month, the YrELD to , relieve it, when he thinks fit, by permanently putting out | 


i 


the investor at the latest price, the mode in which the Divi- i 15,000,000 dollars of currency. Another circumstance | 


dend in each case is payable, the last four Dividends, &c. | may tend to mitigate the demand. The position of 
A FINANCIAL RECORD OF THE MONTH; | the reserve of the New York Associated Banks has 


New Capital Created and Called; Table of Railway Traffic | slightly improved within the last week, as the following 
Receipts; Notices and Reports of Stocks, Failures Railway, | figures show :— 
Banking, Insurance, and Miscellaneous Companies. New New York AssociaTED Banks. 


Companies and New Capital. Peices made up to August 27. Specie and Legal Reserve Actual Excess 








The June Number of the InvESTOR’s MoNTHLY MANUAL gives, , i 
in addition to the usual information, the Highest and Hence the requirements for gold may be more readily 
Lowest Prices of all Stocks and Shares for the last Two | — pine S oes bonged ae | 
Years and for the First-Half of 1879, the Latest Quotations feos ee en ee ee ee geen pan 1 
for 1878 to indi alee | being forwarded from America is unusually heavy even |} 
Si ee en anne ian apa Movemen’ durvag | for the season. The value of the shipments of wheat | 

‘2 Months), a Complete Directory, the Names of the | sJone from America to Europe during August and Sep- | 
Markets where each security is chiefly dealt in, a Tabulated | tember is estimated at between 10 and 12 millions ster- |} 
Chronicle of Events, besides Memoranda relating to the | ling. The balance of indebtedness thus created must be 
Financial Position of Foreign and Colonial Governments, | liquidated, but the power of spending money which the 
to Railways, &c., &c. In addition there is furnished the | possession of plenty of produce to sell and the prospect of | 
Names of the Chairmen and Secretaries, or Managers, of | a brisk demand will give America will undobtedly tend to 
the various Companies. Price 1s 4d; by post, 1s 6d. | create a demand on the other side of the Atlantic for 

European goods. We hear of some slight demand for 
OFFICE—340 Strand. ee eee | ida . 


i 


. ‘ Legal Tenders. Against Deposits. Held. 
Advertisements for the next number, to be published on i oe se P “ a F,. | 

oy - : : 2 s Bets ceccee v,4 52, ) davece és, ‘ 000 R 2.7 000 
September 27, must be sent, to insure insertion, on or before on 9 1£012'000 2 12°661,000 1:351,000 | | 
September 25. | — 16......... 12,704,000 ...... 12,423,000 281,000 
| — 2 ......... 12,294,000 ...... 11,797,000 497,000 | 
| | 


























990 


articles of British and European manufactures, besides 
those which have been previously noted. These goods 
will assist in liquidating our debt to the New World. On 
the other hand there is no doubt that there are far fewer 
| United States bonds and other American securities held in 
| England now than was the casea year oreighteen monthsago. 
| The demand is also more likely to fall on the reserve of 
| the Bank of England than on that of the Bank of France. 
In the first place, London is far more the centre of inter- 
national exchange operations than Paris at the present 
time. In the next place, so large a part of the reserveof 
‘the Bank of France consists of silver that the authorities 
‘there may be not unlikely to put a slight extra price on 
| gold to prevent its leaving them to a larger extent than they 
|mav desire. While we cannot doubt that some gold will 
have to go to America to assist to pay the balance due to 
‘that country, it is yet too early to predict with any confi- 
‘dence the exact limits which that demand may take. A 
close watching of the movements of the rate of exchange, 
and great caution will be needed by all who deal in money 
while the extent of the movements of gold remains, as at 
| present, entirely undetermined. 





MR GOSCHEN AT RIPON. 
‘Ix the absence of the precise calculations which have 
| determined Mr Goschen not to stand again for the City of 
London, it is impossible to say what light the fact throws 
‘on the working of the Minority principle. But it must be 
noted as a singular and not pleasing circumstance, that it 
is to the application of that principle to his present con- 
stituency that his withdrawal is due. In 1867, the 
Economist said that the “ more educated voters in the 
“ great towns should, as a minority, without dis- 
|“ tinction, elect a single member whom they admire or re- 
'“ spect,” because upon “the quality of the minority 
“ members” would “depend the decision of the alternative 
—whether in the next and greater redistribution plan 
“ such members be abolished or multiplied.” Mr Goschen 
‘is so eminently and indisputably the right member 
for the City, that one would have thought that the 
‘representation of minorities would have given him a 
seat for life. Instead of this, it sends him to represent 
the majority ina small borough. It is so unexpected a 
| result that we should very much like to know more of the 
| way in which it has been brought about. If minority re- 
|presentation does not secure a better class of member 
(than unqualified majority representation, it will be hard 
\to make out a case for its retention. 
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Mr Goschen’s speech at Ripon on Tuesday did not 
| disguise, though naturally it did not lay stress on, his 
| occasional divergence from the majority of the Liberal 
party. Upon the principal point on which he parts 
company from them his view is not ours. Mr Goschen is 
not in favour of the extension of the County franchise, 
because he thinks that more experience is required before 
any further change is made in the Constitution. So faras 
| the extension of the County franchise is advocated on mere 
‘abstract grounds we quite agree with him. To those who 
urge as a reason for enlarging the County constituencies 
_ that the new voters would be of precisely the same quality 
as the existing voters, we answer that, ‘ 
| is known about the existing voters, 
not to introduce any more of the 
Let us first make sure what the quality is 
like. When, however, it is urged that the effect 
of the change would be to introduce into the electorate a 
wholly new quality of voters, a quality which at present 
is not represented in Parliament, we cannot deny the 
weight of the argument. The first merit of a representa- 
tive system is that it should reproduce in the legislature 
the political forces which exist outside Parliament. If any 
| such force is excluded from representation in Parliament, 
such exclusion must be either a loss ora danger—a loss 
| if the quality of the excluded force is good, a danger if 
the quality of the excluded force is bad. Later on in his 
speech, Mr Goschen undesignedly contributed to the con- 
Sezer the cena of all rasne for xtending the 
“the right ont the pag y 7 _ “ oa 
“ concerned the land.” Fo all eee on thet 
“d the land.” For all classes, that is to say, except 


The landlord, the farmer, 
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| it by such means. 


| but as a politician he has the fatal vice that he is willing, if 
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the merchant, the shopkeeper, the artizan, all are to here! 
their say about the land, but the agricultural laboure rd 
to remain silent, Mr Goschen wishes the causes which, 
shape the system under which agriculture is conducte ai 
this country to be probed to the bottom “ without preju dice | 
“ without foregone conclusions, in the interest of al] gop’ 
cerned.” Let us find out, he says, whether it is the lan}. 
lord, the farmer, or the labourer who is “ handica ped wh 
“against others by legal enactments, by traditionary| 
“ customs, by hereditary arrangements—by a system 2 
“fact which may require revision and reform.” How 
is this to be found out if the legislature which 
undertakes the inquiry knows the views of the landlords, 
and of the farmers in the matter, but does not know the. 
views of the labourers? Mr Goschen will perhaps repl 
that it is not the mere admission of the agricultural 
labourer to the franchise that he opposes, but the who | 
sale redistribution of power which it is assumed must | 
follow upon thatadmission. They are but timid politicians| 
who refuse to do justice lest they should hereafter be. 
asked to do injustice. Their business is to do the oneand 
leave the other undone, to give the agricultural labourer! 
the share in the representation to which he is entitled 
while refusing him the preponderance in the representa. 
tion to which he is not entitled. 










con. | 


Upon two important points in connection with Liberal 
policy, Mr Goschen touched the right note. His defence. 
of the late Government was that having a great majority, | 
they had spent it greatly. A Government which is con. 
stantly thinking how to keep its majority together will, 
never leave its mark on the statute book. Reforms “cost | 
“ votes,” and if a Minister stops to count how much support, 
he will lose by this or that measure, he will pass no mea-| 
sures worth talking about. For Cabinets as for heroes,, 
“one crowded hour of glorious strife is worth an age! 
“without a name.” Mr Goschen’s programme for the! 
next Liberal Government, whenever its time comes, is| 
not unworthy of its predecessor. The land laws, the re- 
form of local administration, the regeneration of the 
finances, and the organisation of secondary education, 
make up alist of measures which would of themselves 
give fair employment to one Parliament. But though 
a politician may fairly be eager to set to work upon such a 
programme Mr Goschen does not yield to the tempta-| 
tion which in the present distribution of parties this| 
eagerness sometimes brings with it. “It is better,” he 
reminded his hearers, for the Liberal party “ to remain in| 
“ opposition than to come into power by the help of allies! 
“ who are not like-minded with themselves.” This is not) 
a warning, probably, that the electors of Ripon have 
much need to lay to heart. But there are other con-| 
stituencies which are not equally fortunate. Mr Parnell) 
said the other day that in 40 English boroughs the Irish) 
element is strong enough to give the seat to whichever 
party it chooses. After every allowance has been made) 
for exaggeration, there can be little doubt that this is true. 
of a good many constituencies. If the Liberal party are | 
wise they will rather lose a seat ten times over than gain | 
A Liberal candidate who gives any 
pledge to the Home Rulers, however innocent that pledge, 
may be in itself, must in the last resort be either prepared | 
to grant Home Rule or resolved to refuse it. If he is pre 
pared to grant it, he is not a fitting representative of an 
English constituency. He may have every virtue as @ man, 





he is driven to it, to break up the Empire. If on the other) 
hand, he is resolved to refuse Home Rule when it really comes | 
to the point, he is not acting honestly by the Home Rulers | 
whose votes he catches. It is true his pledge does not 
commit him to going all the way with those who exact It) 
but it is only valued by them because it commits bim te, 
going some part of the way with them. To stimulate the’ 
hopes of a party whose object is the destruction of the 
Empire is so far to bring the destruction of the 
Empire nearer. It would be better that every seat 12 the 
House of Commons should be filled by a Conservative 
rather than there should be a Liberal majority gained 0?) 
these terms. And, if we are not altogether mistaken 0 
the English people, there could be nothing so hostile to” 
the formation of a Liberal majority, or so destructive of 4 
when formed, as the association of the Liberal party with 
interested concessions to the Home Rule vote. ' 
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MR JAMES MORTON AND THE FAILURE OF 
THE CITY OF GLASGOW BANK. 


Tur process is becoming gradually clear by which the 

reatest mercantile catastrophe and disgrace of the last 
‘thirty years was brought about. The recent protracted 
and able examination of Mr James Morton by Dr MGrigor 
for the liquidators, has laid bare a good deal of the reck- 
less manipulations by which the losses of the bank 
on some half-dozen accounts were raised, in the course of 
a few years, to six or seven millions sterling. 


The bank was kept afloat for three, four, or perhaps five 
years, by the renewal and enlargement of its own accept- 
ances, amounting to several millions. The bills so accepted 
were in due mercantile form, and purported to be drawn on 
‘the City of Glasgow Bank from abroad by firms well known 
in Scotland against credits granted on securities. 
person who chiefly appeared as the negotiator of these 
acceptances in London and elsewhere was Mr James 
Morton, of James Morton and Co., the proprietors and 
managers of the New Zealand Land Company, and them- 
‘selves debtors to the Bank on its failure on October 2nd, 
|1878, for 2} millions sterling. A Mr William Scott, of 
'Glasgow, was also employed as negotiator by the bank ; 
and a few months ago Mr Scott was indicted at the 
Glasgow assizes On a criminal charge, supposed to be justi- 

fied by some circumstances connected with this employ- 
‘ment. But the indictment was found to be so defective 
‘that the Court refused to entertain it. 


Much wonder has been all along expressed that 
\Mr James Morton was not included in the criminal] 
‘proceedings against the directors and officers. He was 
examined, however, for two days under his bankruptcy 
\before the Sheriff’s Court at Glasgow, and the public are 
‘able to judge of the character of the defence he puts for- 
ward. Ina few words, his plea is one of innocence and 
ignorance. He expatiates on the constancy and extent of 
\his gervices to the directors and managers; but he 
jwas all the time cCuite ignorant of the meaning and 
jpurpose of the gigantic financing to which he was 
‘required to sacrifice time, leisure, and comfort. The 
‘Glasgow Herald, immediately after Mr Morton’s 
|examination, said:—* How Mr Morton must quietly 
“chuckle in his thoughtful hours at Elderslie over the 
|. fools now languishing in Ayr and Perth prisons. Mr 
“Morton is the bank’s greatest debtor; he assisted 
“in carrying the bank on, unknowingly, he says, 
“ to irretrievable disaster and to the ruin of every share- 
“holder connected with it. But he isa free man, preaching 
“ his innocence at every opportunity, garrulous and jocular 
“over his many thousands of transactions with it, while 
fa his friends the directors and the manager are teazing 
w oakum in the garb of felons. What wretched fools 
\“ they were so to conduct affairs as to bring themselv 
“within the meshes of the criminal law. Had Mr 
“Morton been manager or director he would never have 
“done so. He could not have been such a fool! Foolish 
“he may have been—which we deny—but never such a 
“ fool as that.” If these are the comments of one of the 
most respectable newspapers in Glasgow, where Mr Morton 
and his antecedents are well known, his plea of innocence 
jand ignorance will hardly be more favourably regarded 
out of Scotland. 


It is now established by evidence that the acceptance of 
the bank to bills drawn in the names of Holmes, White, 
and Co., Matthew Buchanan and Co., Glen; Walker, and Co., 
and others, were accommodation paper of the worst sort. 
| Most of the bills themselves were latterly kept in stock in 
lasgow, and were filled up as the necessities of renewing 
|former bills or raising more money arose. The following 
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Cs | kept them? A. Potter, Wilson, and Co.—Lewis Potter, I believe. 
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passage in Mr Morton’s examination by Dr M‘Grigor is a | 


fair sample of the sort of explanation put forward of 
: Morton’s ignorance and innocence :— 
Q. Besides these amounts which appear in the bank’s books, you 
ae Mr Morton, to have had very considerable transactions with 
¢ bank which do not appear on the bank’s books at all? A. Yes. 


Glasoo 200m the habit of going to the teller of the City of 
| which Bank and lifting sums of money against your I O U's 


, two were redeemed either the same afternoon or next day, or 
lee oe three days after? A. Very frequently. Q. Have you had 
‘ha = a8 20,0001, or 30,0001, or 40,0UUl in one day? A. I have 
that, an 50,0008 in one day, at times. Q. And you were aware 
A. I “se monies did not pass through the books of the bank? 
|“; T understood they did not—they were 10 U's. Q. And what 
peensnersinimece tie eat 





|“ bank as it had been conducted. He only hoped that the 


'“the assets were not properly handled, it was not his 


was the object of this money not passing through the books of the | 
bank? A. It was generally done for the convenience of the bank. | 
Q. Were these monies entered in your pass book? A. No, 
they were not entered at all Q. You got, say, 20,0001 
from the bank, and would not repay it for two or three 
days? A. I bought letters of credit on London, and sent 
up letters on London to meet City of Glasgow Bank accep- 
tances falling due. Q. Was this carried on upon an extensive 
scale? A. Ona considerable scale. Q. Would you be startled to 
hear that the amount between March, 1869, and October, 1878, 
paid to you without passing through the books of the hank was 
8,020,0001? A. I would have thought it would have been a great 
deal more. (A laugh.)......... Q. Tell us the object of all this. 
A. All I know was that they sent for me and said there are some 
very heavy demands for London upon us, and that they wanted 
cash provided for them. They would say, Have you any London 
money? and if I said I had not, they would say give anI O U 
to the teller for the amount wanted, and try and oblige us 
with the necessary amount of London paper, and I did so. 
The banks were glad to sell and get their commission on London 
paper. It gave me some trouble to carry through these trans- 
actions, but that was all I got for doing it—not even thanks. 
Q. The process was this, you went to the bank? A. No. I was 
sent for to the bank. If I happened not to be there at the time 
the pressure came upon them they sent for me. Q. How often 
did this occur? A. Two or three times a week. It might be three 
times a week, sometimes oftener, and sometimes seldomer......... 
Q. You knew what this was for, tell us all about it? A. You are 
putting words into my mouth. You have no right to tell me I 
knew what it was for, Lonly knew what I was told, and I was told 
there was a heavy drain in London. Q. And you undertook trans- 
actions to the amount of 8,000,0001, which did not pass through the 
books of the bank, and about which you did not understand what 
it was paid for? A. I understood what it was wanted for. I 
was to get orders on London for the bank, and I considered in 
doing that I was serving the bank to that extent. 

The indignation of Mr Morton, when he exclaims— 
* You have no right to tell me I knew what it was for 
“ T only knew what I was told,” is in the highest vein of 
comedy and humour. 

Another passage from the <xamination will still further 
exemplify the enormous extent of this bill manufacture, 
and the sort of treadmill life that Mr Morton was content 
to lead for years, with, as he affirms, not only no re- 
ward, but not even bare thanks. The world certainly 
knows nothing of its greatest men; but if Mr Morton is 
to be believed, it knows nothing of its greatest martyrs 
and philanthropists. 

Q. Where were these bills engraved? A. Idon’t know. Q. Do! 
you mean to say you don’t know? A. I don’t know; I never 
looked. Q. You know the whole transaction, and you can easily 
answer shortly without all these questions? A. I know from the 
examinations which have come out that Potter, Wilson, and Co.'s 
people sent out to Holmes, White, and Co. books of City Bank 


credits. They got them here for the purpose that they might be 
used or issued, as arranged. The bills came to me in a filled up 
form. Q. Were they engraved in Glasgow? A. I cannot say 


unless I look. They might be engraved in Melbourne for anything 
I know. (The engravers were Gilmour, Dean, and Co., Glasgow.) 
Q. The drafts were sent out in books by Potter, Wilson, and Co. ? 
A. Isuppose so. Q. And returned signed? A. I believe so. Q. Who 


Q. Was the place of issue either here or in Melbourne? A. I can- 
not answer that. The bills were handed to me in a printed form 
I have not the smallest doubt that the bills (Matthew, Buchanan 
and Co.) were in Glasgow. There were always bills lying in 
Glasgow to be ready for a breakdown of a mail or mails, so that 
they could be used if required. The bank was the party respon- 
sible for retiring the bills. Q. Do you find that no less than 
66,000 bills were presented before the end of September? A. Very 
likely. I had before then got more than 6,000 bills from the bank 
in one day on their own account, so that that does not surprise me 
at all. 

Mr Morton’s final speech in the Sheriffs’ Court, when 
signing his deposition, reveals his character very aptly. 
Dr M‘Grigor had said that “ Mr Morton would assure the 
“ liquidators that he had been the manager of the bank,” 
and this gave Mr Morton an opportunity of putting forth 
the following characteristic vindication. ‘He had no 
doubt,” he said, “ that he had been a great fool, but he 
“ would have been a greater fool to have conducted the 


“ other assets of the bank would realise as well as his. If 


“fault. The bank knew, when making advances to him, 
“that he held rights to ground equal to a seventeenth 
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“ part of the agricultural land of Scotland, and in a far | 


“ better climate. No doubt, Dr M‘Grigor had been doing 
“ his duty in connection with this matter, but 1t appeared 
“to him that the whole purpose of bringing him up for; 
“ examination was to please the public. 


“ trusted they had been greatly pleased. He «ould have 


He hoped and | 




















































“ given them more information if they had wished. He 
«“ would have been quite agreeable to have gone on with 
«“ his examination for a week or ten days longer.” The 
rollicking audacity and self-assertion of this speech reveal 
something of the qualities which enabled Mr Morton, for 
three or four years, to keep afloat in London and other 
places millions of the bank’s acceptances long after they 
had become the merest kites. The comparison of land in 
the wilds of New Zealand to agricultural land in 
‘Scotland, but with the superiority of a better climate, is 
‘excellent ; so also is his personal belief that he had only 
been examined to amuse the public; his hope that the 
| public had been pleased ; and his readiness to go on with 
the entertainment ten days longer. 

It is not difficult now to understand pretty plainly 
how the City of Glasgow Bank was conducted to its 
gigantic ruin. It was Mr Morton who was the genius 
and master mind of the institution—outside the in- 
stitution, if you please. It was Mr Lewis Potter who was 
the unscrupulous and austere malefactor within. Mr 

Lewis Potter, Mr Morton says, was the man who kept the 
bales of blank bills, and who always handed the needful 
weekly or daily supply to Mr Morton, “ duly filled up, ac- 
“ cepted, and in order,” for discount with the confiding 
banks and brokers in London; and Mr Morton did this 
with a manner grave, taciturn, sententious, precise— xnow- 
ing exactly what he wanted, and where he was most likely 
to get it. Mr Morton was a power and a presence 
wherever he appeared, but more especially in the London 
discount market ; and many bitter recollections there must 
be in the City of the admirable personation of ignorance and 
innocence which Mr Morton so perfectly sustained. In Glas- 


pute as a great merchant and a profound financier. He was 
one of the most popular and effective Sunday School 
teachers, even in that City of biblical exposition. He 
lived handsomely at Elderslie, and he was not wont to 
hide his charities entirely from the public ken. Mr Lewis 
Potter was a man of far inferior capacity. He was the 
bully of the bank parlour. He bore down and browbeat 
any director who asked questions. He knew very well 
that his delinquencies were so dark that if safety 
was to be had at all, it must be found in audacity and 
loud assertion. 

The sum of the whole matter is not pleasant for Scot- 
‘land. Mr Morton tells his countrymen, and a great many 
lof them believe him, that he was ignorant and innocent. 
| He is a free man. He is still to be found in his old haunts 

and in his old pursuits. He can salute with innocence his 


—such is his force of character and such his exuberance 
of resource—indulges the expectation of rising again to 
high commercial eminence. He would be a bold man 
who should affirm that in Scotland this is not possible— 
even to Mr James Morton. 





NOTES ON FARMING. 
|Mr SuHaw Lerevre’s address to the British Association 
)on Agricultural Depression, although its scope is limited 
to the cultivation of wheat, is a valuable contribu- 
tion to the discussion of the question. His exhaustive 
analysis of the average yield and price of wheat for the 
last thirty years separates temporary causes from those 
which promise to be permanent, and enables us to gauge 
| in some measure the prospects of the future. Omitting 
|the present most disastrous season, it appears that the 
| last six harvests have been 13 per cent. below the average 
be the twenty years ending in 1872. In former years & 
deficiency in quantity was compensate rise i 
| value, but the Sed uae a ffs has 
stuffs has 
| entirely reversed this. The average price of wheat from 
| 1872-78 has been only 49s 7d per quarter, and the return 
|per acre to the producer has been 7/7 9s, against an 
ir as ged the tea year between 1855-72. 
| ves J-o2 were unusually disastrous 
| Seasons, but, even with these included, the returns for 
| the last six years have been 2l per acre less than the 
average tor the whole period between the repeal of the 
|Oor Laws and 1872. As the breadth of land under 


—— . 
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& industry ; the average must be struck over a long 
gow Mr Morton added the fame of personal piety to his re- | 


to be the first principles of good farming. He relies entirely 


old friends, and although no longer young, he very likely | 


wheat is estimated at 3,300,000 acres, this 















| loss of 39,000,0007 in the six years. But, pela 
unsatisfactory such a result may be to the growers . 


wheat, Mr Lefevre points out that to the coun 

large it has been a pure gain. Had our farmers “ 
compensated for the poor yield by a corresponding rige in 
price, the average of wheat would have been 62s 64 
instead of 49s 6d. In addition to 39,000,0007 paid to 
the home grower, the foreign food-bill would have been 
50,000,0001 heavier, and the dearness of bread would 
have brought the greatest distress upon the worki 
classes. It is only by continuing to be a cheap country 
to live in that England can hope to maintain her 
supremacy in commerce and manufactures. 


The problem to be solved is how to meet this 
cheap importation with least disturbance of our landed 
| interests, and it is much simplified when we recognise at 
the outset that no artificial remedy can be found for bad 
seasons. Agriculture is liable to ebb and flow like an 


series of years. It will not be prudent to reckon on ap 
permanent advance in the price of wheat. Mr Lefevre 
indeed, thinks that excessive competition has lowered 
freight charges unduly of late years, and that some reae. 
‘tion will occur. But competition in freight has had legs 
influence in lowering the price of wheat than the improve. 
ments of inventive genius in cheapening both cost of pro. 
duction and carriage, and this force is in constant exercise, 
Assuming that the future average of wheat will be some. 
where in the neighbourhood of 40s per quarter, how ean 
our agricultural system be easiest readjusted to the 
reduced value of its produce? The interesting particulars 
of Mr Prout’s system of farming at Sawbridgeworth 
that have lately been published, indicate that 
the remedy will be found in removing _ every 
obstacle to complete freedom of cultivation. Eighteen 
years ago Mr Prout purchased 450 acres of heavy 
land. During the first four years he was entirely 
altering the character of the farm by a complete system 
of drainage, steam tillage, &c., and no profit was made. 
But for the last thirteen years, after deducting rental and 
interest on capital employed in cultivation, his profits 
have averaged 6001 per annum. In many respects Mr 
Prout’s procedure seems to contradict what are supposed 


on continuous crops of corn—principally wheat, no stock is 
kept, theentire produce is sold off the farm, and consequently 
all the manure used has to be bought. So far, hcwever, 
from the soil showing signs of exhaustion, the profits of 
the last five years have averaged 900I, and in spite of the 
excessive rainfall of this summer splendid crops are now 
ready for harvesting. It would be difficult to devise a 
severer ordeal. The soil is clay, which has suffered more 
than any other from the late wet seasons, and the crop 
principally relied on has never returned so sma'l a prefit 
to the grower. Mr Prout’s success is evidently due in the 
first place to the judicious outlay in the earlier years of 
his occupamcy, and next to his liberty to grow whatever 
crop he deems suitable. But, as the law stands at pre- 
sent, it would not be safe for an ordinary tenant to incur 
such an outlay on permanent improvements, and even 
he ventured to do so, he would probably be fettered by 
antiquated stipulations in his lease forbidding free crep- 
ping and sale of produce. 

An interesting letter by Mr Zincke in the Times of 
Wednesday, describes a system of cultivation differmg, 
widely from that practised by Mr Prout, but pointing the 
same moral. Mr Zincke finds that in Germany the cult 
vators of the soil are by no means so hard pushed by the) 
fall in the value of agricultural produce. In some respects 
a Prussian farmer bears a strong resemblance to the med) 
on the other side of the Atlantic whose competition) 
our agriculturists feel so keenly. He owns the freehold— 
the average size is about fifty acres,—and he himself per- 
forms most of the labour. Here, however, the parall | 
ceases. Instead of exhausting a rich virgin soil, he begs) 
with a soil by nature sterile. The barren sand 18 
gradually converted to fertility by a progression of craps | 
carefully adjusted to the capacity of the soil. The 
| greatest variety of production is aimed at. Fruit, 
vegetables, and dairy produce are regarded as a 
|less essential than corn and meat. In this case, also, 
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euceess is attained by perfect liberty to get the utmost 
| profit out of the soil. 


To secure a similar freedom of cultivation in this 
country some alteration in the land laws will be neces- 
| sary. The owners of land must be freed from the obstacles 
to the improvement of their property which limited owner- 
ship too often throws in their way. The occupier, 
af the soil is to continue to be cultivated by tenant- 
‘farmers, must be protected in his capital, and freed 
from antiquated restrictions on cultivation. Under 
‘an emancipated land system the survival of the 
‘fittest would soon decide which of the different cultures 
|was the most profitable. In a country so diversified in 
‘the nature of its soil as England, there is a, room 
for several. The small freecholder, and Mr ut, and our 
‘present style of tenant-farmers, may all find a place. Any 
artificial interference with the natural liberty of an 
‘industry, whether by legal restriction or protection, is 
fatal to its vigour. The strength that Free-trade has 
imparted to our commerce and manufactures has enabled 
us to bear down competition in the open markets of the 
world. The blindness of foreign nations in following the 
opposite course, has excited our fastonishment, but as 
regards land-tenure, the beam has been in our own eye, 
‘and we have allowed the fetters to remain that other 
‘nations have long since struck off. 










| 











HARVEST PROSPECTS AND THEIR INFLUENCE 
| ON TRADE. 
| Toe attention of the inhabitants of this country has 
‘been so frequently called of late to the probabilities of the 
‘harvest through the state of the weather that a few notes 
on the position of matters may be of interest. For the 
‘immediate prospects, we may quote from a recent number 
\of the Mark Lane Express :—“ The yield, without hope of 
“ reversal by any weather that can come now, is below an 
i“ average ; and the atmospheric influences can only deter- 
'“mine whether the deficiency shall be partially compen- 
“sated for or greatly intensified by the weight, quality, 
“and condition of the sample, according as we fall upon 
“a propitious or untoward time for reaping and carting.” 
To go much further than this is impossible at the present 
| time, Accepting the probability of a deficient harvest as 
| abasis, we shall confine our attention to the simple question 
|| —“ What does a deficiency in the harvest, to the extent of 
|“ something like a third cf an average crop, mean to the 
“country?” We have taken that proportion of a deficiency 
as there appears some reason to anticipate that the harvest 
of 1879 will not be so favourable as that of 1860. Mr 
Caird’s careful investigations computed that in 1860 the 
‘yield of wheat might be expressed by the figure 78, an 
average harvest being represented by the figure 100. 
| Though a deficiency in this proportion is a very serious 
| thing, it is as well to remember that it is neither by any 
|means unprecedented, nor by a long way, the worst— 
Should the produce prove to be as estimated—that the 
country has experienced. Mr Caird’s calculations of 
'the yield of wheat since 1871 are as follows :— 





AverRAGe Wueat Crop = 100. 
Years. 
| I creel tte eer eRe Ae ies en 
1878 108 


Thus should 1879 prove to be about two-thirds of an 
average wheat crop, we have experienced as bad before, 
| The peculiarity of the case is the long succession of bad 
harvests, accompanied by a low price for produce. If we 
| £0 back to the commencement of the century we shall 
find sequences of bad years nearly, perhaps, even more 


| 
' 
; 
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Tooke mentions, in his “History of Prices,’ that “the 
“harvests of the five seasons 1808-12 were all more or | 
“less deficient; that of 1808 partially, and the other | 
“ four decidedly so ;” and other series of bad years might 
easily be traced. The unrestricted competition to which 
farmers are now exposed will probably have the effect of 
making them turn their thoughts to those disadvantages 
in cultivation which law and custom have hitherto im- 
posed. A low price for their products and a short return 
must tell, unfortunately, with great severity on the posi- 
tion of many ; but farmers, as a class, are usually careful, 
steady men, and they will struggle hard against their 
difficulties. 


We must, however, turn at this time to the results 
which may follow from the reduced yield. The condition 
of the producers must be considered on other oceasions. 
The annual value of corn crops and the potatoes of home 
growth in the United Kingdom was computed by Mr 
Caird in 1878, at prices sufficiently close to those of the 
present time to be of service as a guide, as being more than 
100,000,0007. A deficiency of something like a third 
part on this means a loss to the country of more than 
30,000,0001. Though this loss, in the first instance, and in 


the heaviest degree, falls on the farmers, yet the resulting | 


disadvantages are far from being confined to that class 
alone. The landlord, who finds a remission of rent a 
necessity, the traders to whom the impoverished farmer 
can give fewer orders for goods, and the country generally, 
feel the pinch as well. 


These are points, however, which must work themselves | 


out as time goeson. The question to which we shall 
confine ourselves in this place is, how much must we 
import and what shall we have to pay for it? That we 
shall need a considerably larger supply than last year is 
obvious ; and we should be fortunate if we were able to 
secure what we shall require at last year’s prices. This, 
however, is more than we can expect to do. The average 
price of wheat last year was 46s 5d per quarter. The 
Gazette price in the corresponding week to this was 44s 2d 
as compared with 49s 3d this year. 


It must be remembered that this country does not 
stand alone in the position of its harvest prospects, 


| Europe generally has shared much the same weather that 


we have all the year through. The calculations of the | 


Berlin Borsen Zeitung, which may be regarded as im- 
partial, are that few or none of the principal European 
countries have as good harvest prospects this year as last. 
The figures are as follows: Such alteration as the 


weather may make in the estimates for those countries -| 


where the harvest is not yet completed, will probably not 
be in the direction of an improvement :— 


Countriss of Evrops. 
Average Harvest represented by 100. 
c~Wheat Harvest.— 


Country. 1878. 1879. 
Austro-Hungary ................. 109 78 
German Empire .. ........... 104 85 
France . R0 78 
Switzerland . g 80 
Italy .. 102 82 
England... 105 76 
Russia 100 79 
Roumania .... 112 90 
America... 110 108 


Spain is not included in this estimate. But the wheat 
harvest of Spain can hardly affect European markets 
in any season largely, and the yield is described 
as beimg this year unequal in various parts of the 
country, and probably not more than an average. 
These figures warn us that the requirements of some 
other countries will be much larger this year than 
last, acircumstance which, as there is only one seller 
on any large scale—America, may have a consider- 
able effect not only in the raising but in the main-| 
tenance of prices. Nor can we expect that any moderate | 
rise of price will be followed by a corresponding decrease | 
in consumption. In this country, at least, it appears that | 
a very considerable increase in the cost of bread only pro- 


| duces a comparatively small diminution in the quantity | 
'consumed. People stint themselves in other things be- 
‘fore they stint themselves in their bread. They may 
| drink less, they may spend less on clothing, and on the 
disastrous to the country than those since 1870. Thus | little articles of luxury which 


even a very poor class will 


ese 





| 
| 
i 
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‘contrive to procure, before they diminish their supply of | BUSINESS NOTES. 
‘bread, which in this country, at least, and increasingly 

‘throughout Europe, means wheaten bread. With these 


| 
facts before us, we will endeavour to work out the probable eee : ; os ef 
| difference between the import of wheat and wheaten flour | —— pee ee ee ieee Bank of |! 
into this country in the twelvemonth, from August to | da ao at the time that this tall sen tli ete 
‘July, 1878-79, and in the corresponding period for | of 7 ink mesutaded iby the ibaie eueeaan aaa 
(1879-80, and the probable cost to the country < ih re It 2 ears ee hes Pir a 
‘this year as compared with last. The yield per acre “till - eee pint of the Bank of 8 s practice 
last vear is worked out on an average of 28 bushels, and | 5 ae ot Gecien wei Gates a en. The 
for this year, on an average of two-thirds of a crop. This Pye some tn SEER Eh Aenean Weir 
last, considering what the season has been and is, must be | * ere 7 661 ae the first heasietes ie ti = notes 
\regarded as a ‘hopeful estimate, and will be subject to nie Et * hich Ga eine i a on 
| correction from the stern force of facts. '[he price, also, cate er oe ses to ‘han tea ta dite After 
‘is taken at about the existing market price. The results | - ime the _— appears U culties, and 
é' he proprietors parted with the concern to the State, Thus 
ne 48 eee the institution became a State bank in the year 1668. The 








Bank or Swepen AND InTEREsT ON Deposrrs.—y. 





Imports of WHeat and Fiovr for the Twelve Months Parliament manages the bank b y ‘ta a elegates, Soo being 
no shareholders who might elect members of the Board in 





ended July 31, 1879. ' 
| Price per ; : 
Value. Bushel. | order to protect their own interests. The Bank of Sweden 
| ee itnaee s d | possesses privileges not only as the banker of the State, 
— oe aaa eee es 639 « 19._|- Dut also as being allowed to issue bank notes which are 
we ~ a —— | legal tender. This privilege is a natural one for a State 
Total import 108,477,848... 30,500,593 .. 5 8 


| aaa Deecnnt ie 1878 On ann Rok bank, but the Bank of Sweden goes further than this. 
| Add home harvest in 1878 ......_ 92,428,824 Undertaking the business of a regular trading bank, it 
Total consumption ... 200,906,672 allows interest at 3 per cent. on deposit accounts when the 
PMc 3 3q | amount does not exceed about 1,4001. According to every 
theory it is a mistake for a bank possessing the privilege 


. per Bushel. 
Bushels. £ 


of issuing bank notes, which circulate as legal tender, to 
| This year with a wheat harvest of ...... 55,000,000... ‘ > interes posi co . But iti ill x 
| We shall require from abroad ............ 146,000,000 _...... 45,600,000 allow interest on de pe sit accounts t is still more 





aif dangerous if such interest is allowed on small amounts 
201,000,000 only, with the object of extending the business of the 
‘This, no doubt, means a considerable demand on our | State bank, and of forcing other banks to give at least 
‘resources. At a moderate estimate, we may expect to have | the same high interest on deposits payable on demand. 
‘to pay 15 millions or 16 millions more for our bread this | The allowance of a high rate of interest on deposits is 
year than last. We are the poorer by that amount, and | always a matter to be deprecated, and it 18 probable that 
by a great deal more, for the deficiency in our harvest is, | the Bank of Sweden will before long find it desirable to 
junhappily, not confined to wheat alone. But a country discontinue the practice, as the Bank of Germany has 
which, like this, habitually imports some 110,000,000/ of | already done. 

food, without including wine and other articles of consump- | 
tion-—as we show by the very interesting calculation of oF ; . , 
Mr Caird, reproduced below—should be able to meet a | bas selected a Ministry in which there is no European 
‘demand for 16,000,000! additional, and even a larger one, element, and apparently the Western Powers have acqui- 
for its wheat supply without great stress on its resources. | esced in that arrangement. We have interfered a very 
|The immediate effect on our money market may be to great deal latterly in Egyptian matters; and with a very 
‘cause some stringency; a further effect will certainly be | qualified _measure of _success—witness the Rothschilds 
to defer that return to better times, for which all classes Loan, which is a standing disgrace to our diplomacy—and 
have been anxiously looking to a later date; but the | If it be possible to curtail our engagements upon poits 
country has passed through even worse times than this, relating to the internal administration of the country, It 
and will, no doubt, bear the additional burden inflicted | Will bea relief. The following announcement, however, 
‘by the vicissitudes of the seasons with patience and | Which appeared in the Times of Tuesday, shows that we 
| fortitude. are still taking, or endeavouring to take, an active part i 
the direction of Egyptian affairs; and we therefore avail 
ourselves of the opportunity of again observing that It 
will be most unwise to undertake any fresh obligations 










Western INTERFERENCE IN Eaypt.—The new Khedive 


Tasie Showing Comparative Quantity and Vatug of Home 
and Foreign AcricuLturaL Propucre Consumed Annually. 














HomeGrowth,| Foreign sil | in respect to Egypt. Advice, it is true, need not cost 

_. rs ae /us much, but it has been shown conclusively during 

wine | ghia | aGkBaw inGtipn | the past few years that we have never stopped simply 

Jarley ; 44,000,000 | 11,000,000 | 55,000,000 | &t advice. We have given guarantees, which have been 
Oats 64,000,000 


. 

| 12,000,000 | 76,000,000 | very partially f ad, i i claims over 

Bean: ani peas 14,000,000 | S000 | istomniens vp y fulfilled, and set up rights and 
ndiau corn | 


20,000,000 | 20000000 | Egypt which other great Powers will be slow to acknow- 











Total corn 177,000,000 | 103,000,000 | 280,000,000 ledge. The ground is very dangerous, and it cannot be 
| Potato . 111,000,000 | 5,600,000 | 116,600,000 | too conspicuously labelled so. The announcement 
2, 1,214,000 3,160,000 | 4.374,0% | Question is as follows : 





Butchers’ meat, bacon, hams, and pork 24,500,000 6,300,000 30,800,000 
“dl 3,000,000 3,100,000 6,100,000 
Milk | ae , | ’ rw yy 


Hay for horses, agricultural and not | 


It is affirmed that the English and French Governments came 
to an agreement on Saturday as to the powers and mission 





| agricultnral 80,000,000 | 80,000.00 | Egyptian Commission of Inquiry. This commission will take as 
| Straw sold for town consumption 40,000,000 40,000,000 its basis the report of the former Commission of Inquiry, ie. 
oat ix? ene -——— | memhk ic ill, without ’ 
j Teta’ 435,714,000 | 120,560,000 | 557,274,000 embers of which are on the present one, and will, j 


examine the proposals made to the Egyptian Government relative 


ValueofHome Value of to the administration of the railways and the Daira pro 























eee 


Growth. Foreign, (Total Value. | which, if carried out alone, would increase the revenues of Egypt 
oda z ; pee by about 600,000/ or 700,0001 per annum. 
; + or a 32,187,500 | 64,375,000 ; 
" 9,800, £950,000 24,750,000 ; 
| Beam and pea 23,300,000 | 5,400,000 | 34/200,000 CircuLaTion oF Brits 1x Germany.—The circulation 
f é was . 2 09 . - 
Indian coru =| fee | of bills in Germany appears to have been largely tons 
—  aaiertetil — for the moment partly through the increase of business 
Total « orn — ee ee | | oe 7 P y roug e 1n : > 
ip 87,087,500 51,787, | 4s te : ‘ : : to 
Potatoc 16,650,000 Tornoe 13887500 | in certain goods which importers desired to bring - 
| Butchers meat, bacon, hams, and pork 87 000000 | 22 OSU) Rod the Commnny before the duties under the new ame 
ie co ee , HADIS, ANC ‘5 . oe, i 0,050, oo . . - 
| Soene and latter 13,500,000 | 14,000,000 | 2750000 | leviable. The following statement, derived from the 
| Hay for hors 26,000,000 | . 26,000,000 } 


s, agricultural and not cial statistics, has appeared in the Frankfurte ae 
eultny ! . . : } : ° ‘Hts . z . vii 
Straw soid for town consumption 16,000,000 | |; 16,000,000 | The rapid publication of such official reports is © a] 


Saas 6,000,000 | an advantage, as it enables a movement in ind 





» * eco > 260,737,500 ' 110,707,500 | 371,445,000 activity to be immediately traced. Our own pub 
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of the corresponding figures in this country are deferred 
to a period when the immediate interest is passed away :-— 
« Jt appears from the returns that bills to the full amount 
« of 72,100,0002 must have been stamped in Germany in 
« July, 1879, against 52,600,000/ in July, 1878—an in- 
« erease of nearly 20,000,0007 more this year. The above 
« were not financing paper, for they not only increased at 
“places where exchange operations are carried on, but 
le everywhere—both in the centres of manufacturing in- 
|« dustry and of commerce with places beyond sea. Thus 
«in Hamburg stamp duty was paid to the amount of 
«38801 in July, against only 2,7651 in June, 1879; 
« Bremen, 1,195/, against 6501; Diisseldorf, as much as 
«26251, against 1,280; Arusberg, 1.2701, against 7301; 
« Strasburg, 1,2601, against 6851 ; Frankfort-on-the-Maine, 
“19551, against 9801; Berlin, 3,150/, against 2,780/. 
“With the exceptions only of Posen, Bromberg, and 
« Késlin, every district named in the official report shows 
“ some increase. On the other hand, the bills held at the 
“Tmperial Bank of Germany and other note-issuing 
“banks, do not yet show any sign of this enormous 
“ increase in the circulation of bills. These transactions 
“ must be considered as connected with the new duties. 
« But it may be questioned how far these transactions 
“ were exceptional and only temporary, and also whether a 
“ permanent revival will result from them.” Other reports 
ascribe part of this increase to a change in the stamps 
employed for the collection of the revenue, and it appears 
but little likely that any real increase of business will 
follow this augmentation in the bill circulation. 


| 
| 
| 
| 





A SuaGEsTIon FoR THE Stock ExcuanGEe CoMMITTEE. 
—It is almost impossible to form any idea of the amount 
of business transacted in the London Stock Exchange, or 
even of the number of important transactions which occur 
in securities having a quotation accorded to them in the 
“official list.” Yesterday’s recorded business—say in Con- 
sols, “ 973, 3, }”’—may, for aught we can tell, represent a 
hundred different transactions between those limits, of the 
value of which no idea can be formed. In New York 
they record not merely the number of transactions in 
various stocks, but their amount as well, as the following 

‘summary in three instances serves to show :— 
Lake Shore Chicago, 


Chicago and and Milwaukee, 

North- ae. —_ and ¥ Paul. 

jAug. 2 .. 3,582,000 ... 3,359,000 ... 4,470,000 
4... 2,729,700 ... 2,276,000 ... 3,350,000 
5. 2,925,000 ... 4,335,000 ... 2,895,000 
oy 4,126,000 ... 4,356,200 ... 2,805,000 
=e 2,570,000 ... 3,022,000 ... 2,870,000 
ae 2,074,500 ... 5,724,000 ... 2,207,500 
cme: > a ee 
28 eck I 2,656,000 ... 8,099,500 ... 1,521,500 
BD vacsccosccovcesccessesre | COO... e..... Samana 
TS. cincccssscccscccsrsase §=9$SSBROOO... 16007,000...... 2,506,000 
Me akin 6 SE... «  See.-.: See 
V5 o.csccsccsccscccoeseees (405,000 ... 3.766000 ... 3,045,500 
Fortnight’s business... 48,614,900 ... 61,478,800 ... 33,760,500 





With these transactions 

we contrast the actual 

amount of the stocks 

UNE sods. coh te 14,988,800 ... 49,466,500 ... 15,404,200 
We therefore find that in the first fortnight of ‘this 
month Chicago and North-Western stock was dealt in 
more than three times over, and Chicago, Milwaukee, and 
St Paul more than twice, a record which tells us a tale of 
rampant speculation. But, apart from this, such an 


account would be most useful as recording the state of | 


activity er stagnation existing, and would explain a host 
of stock market movements which now appear quite inex- 


plicable. 


Forrraners and EnGiisn Bankruprcy JURISDICTION. 
—A peculiar bankruptcy case has been decided by the 





pool and in South America had execution issued against 


| them for a debt of 2,5001, and their goods at Liverpool | 


seized and sold. A creditor of the firm thereupon pre- 
sented a bankruptcy petition against them, and an order 





partners, who are Chilian subjects, resident in Chili, and 
| who had never been in England. These partners afterwards 
vino abe under protest, and asked that the order for ser- 
vice should be discharged, on the ground that the court 


Court of Appeal. A firm carrying on business at Liver- | 


was made for the service of the petition on two of the | 
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cashes 


| had no jurisdiction over them. For the petitioner it was | 
argued that an act of bankruptcy had been committeed | 
in England, and that consequently the English court | 
must possess jurisdiction. In the end the Registrar! 
held that the order must be discharged, and his decision | 
5s now been unanimously confirmed by the Court of | 
| 








Appeal, who held that “the case was governed by the | 
“broad general principle that English legislation, unless | 
“the contrary was plainly stated, or was plainly to be | 
“ implied, applied only to English subjects or to foreigners | 
“‘ who, by coming to this country for a time, long or short, | 
“had made themselves in that sense English subjects.” | 

Rartways 1n 1878,—The general report to the Board | 
of Trade upon the working of the railway companies of | 
the United Kingdom thus summarises the principal facts, 
which a comparison with 1877 discloses :— 


























' 
| 
| Inerease in Decrease in | 
| - ~ i 
| 1878, = a 
| Amount.' % | Amount.) % | 
Mileage ...... ad 17,333 | 17,077 | 256 15 | 
Double or more mileage...) 9,412 | 9,235} —s-:177_:«219 
£ £ | £ £ i 
aN ao oe | 698,545,154 | 674,059,048 |24,486,106 3°6 
Capital per mile open......| 40,301 | 39,472 | 829 2 
Ordinary capital ......... ..| 265,675,340 | 265,041,233 | 634,107 0-2 
eae Ee : = } 
Receipts— L | 
IEE a5 crecetcenss | 26,889,614 [ 26,534,110 | 355,504 13 | iy 
CIE ssccisc mooueseecs | 33,564,761 | 34,109,947 | | 545,186 16 
Miscellaneous ........... | 2,408,299 |} 2,329,271; 79,028 34 
Total ...... | 62,962,674 | 62,973,928; ... |... | 110,654 02 | 
Working expenditure....... 33,189,368 | 33,857,978 | . | 668,610 20 
Net earnings ......| 29,673,366 | 29,115,350 | 557,956 19 | 
| see o£ ( Poe 
Receipts per train mile} d d d | d 
from passenger and| 
goods traffic eadanakaael 65°25 66°19 iar .. | O94 14 
Expenditure per _ train! 
mile, exclusive of har-| | | } 
bour, &c.,expenres ......| 34°69 3582 | ‘as wt 200 32 
Net earnings per 
train mile ... 3056 | 3037 019 06 
=i | 
Percentage of net earn- 
ings on capital .. 425 "32 obit 007 16 
Dividend paid on ordinary} 
_ capital oe es | 4°32* +51* | 019 _ 3 42 














* These percentages are calculated on amounts a little in excess of the true 
totals. 


The final result of railway working in 1878 as shown in these 
figures may be stated in a very few words. The extent of the 
system has been increased only 1°5 per cent. during the year, the 
double mileage having increased 19 per cent. ‘The capital at the | 
same time has increased 3°6 per cent., and the capital per mile | 
open has increased 21 per cent. The ordinary capital, however, | 
has increased more slowly than the total capital, or only 02 per | 
cent. At the same time, the gross receipts have decreased (2 per | 
cent.; but the working expenditure has also decreased 20 per | 
cent.; so that there is an increase in the net earnings of | 
19 per cent. The receipts and expenditure per train mile) 
have both decreased; but, as the decrease in the latter) 
case is greater than in the former, there is an _ increase | 
in the net earnings of 019d per train mile. The result is | 
(1) a diminution of the percentage of net earnings on the whole | 
capital, viz., from 432 to 425 per cent.; and (2) a diminution of | 
the dividend paid on the ordinary capital, viz., from 451 to 432) 
per cent. These are the results in a year in which the traffic for | 
the first time since 1858 shows a falling off, the average rate of | 
increase since 1858 having been 4°30 per cent., while last year there | 
was a decline of 0°31 per cent. They are also the results at a time | 
when the rate of working expenses is at a high level compared | 
| with the whole period prior to 1872. The result to railway capital- | 

ists in the circumstances cannot be deemed unfavourable on the | 
average, though it is now to be feared the decrease of traffic in the | 
year 1878 only marked an unusual retrogression in railway affairs 
which is not yet at an end, and which may exhibit less favourable 
results to the railway shareholder before it passes away. | 





ee } 


THe West or Enetanp Bank Directors.—The re- | 
port of the proceedings against the directors of the late | 
West of England Bank shows one of those serious charges | 
against men in high office which no one engaged in similar 
business can pass by unmoved. The charge mae by the) 
| prosecution on behalf of the Treasury is of putting for-| 
ward for a series of years—from 1872 up to the Ist of 
| January, 1878—a false balance sheet with intent to de- 
oben It would, of course, be unsuitable to make any) 
‘observations on a case which is now proceeding. The’ 
| charge turns on an omission to inform the shareholders of | 
‘losses which had been incurred, and which are stated to | 
| have been going on for many years before they were) 

brought to light. 





ee ese 
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THE PUBLIC REVENUE AND EXPENDITURE. 


Tue following are the Receipts into and Payments out 
1879 :— 
































of the Exchequer between April 1, 1879, and August 23 




















a  ENDITURE AND OTHER Pita 
REVENUE AND OTHER RECEIPTS. EXPENDITURE AND OTHER PAYMENTs. 
— —_—_ —- —— — a rr {| 
j i LL 
Budget i} Budget | 
Estimate Tota, ExcueqvueR RECEIPTS ate ToTaL EXcHEquer Issurs 
j for ee || ——_—___ an 
a To Aug. 23, 1879. Sametime last year | 1879-80. | To Aug. 23, 1879, Sametime last you, 
—— | anigesanee _—_—o————- Oh poe: ee rewK——- 
, § 8738— | B.3 £ £ £ EXPENDITURE. | £ £ 4.3402" 
Ratensoon bet t soem, 1878 vn | 5,964,818 | 5,462,797 Permanent Charge of Debt ...... 28,000, MOOR SEL Ae 13,197,332 g 
Bank of Ireland | 950,938 780,592. | Interest on Temporary Loans| 
j\—_——--——-| 6,915,756 | 6,243,389 | for Local Works, on Vote | 
REVENUE. } of Credit Ranhogner Bonds, 
|Customs ... bre 20,000,000, 7 185,000 7,591,000 and Interest, &., on Ex- 
ie 27,270,000 9'5444,000 10,022; 000, chequer Bonds (Suez)......... 860,000; 111,156 
Stamps _-..... 16,780,000) 4,523,000 | 4,264,000) Other Charges on Consolidated) 
Land Tax and House Duty 2,700,000) "555,000 | 641,000) SMM. =< cieveanablebatdaaatononsioes 1,760,000) 680,628 708, 
Property and Income Tax 9,250,000) 2,089,000 1,333,000 | Supply MNNIINE i: cobliasrmaapimiies 50,533,573 20,321,707 20, 
Post Office | 6.250,000| 2,675,000 2'672,000, 
Telegraph Service 1,340,000, 525,000 525,000) 
Crown Lands 390,000, 130,000) | 155,000) 
; Interest on Advances for Local | | 
| Works and on Parchas . 
| Money of Suez Canal Shares) 1,175,000; 522,216 439,105 
Miscellaneous 3,900,000; 1,521,280 | 1,270,958 
Revenu 83,055,000 29,269,496 28,913,063 Expenditure ............... | $1,153,573) 34,945,404 oan 
| 
| OTHER RECEIPTS. | | OTHER PAYMENTS. 
| Advances, under various Acts, repaid to Advances, under various Acts, issued from| | 
the Exchequer 523,677] 614,642 the Exchequer seal "7 1,894,762 19,520 
Loan to ony ~Money raised 1,500,000 ve eee ae 1,500,000 hi 
Money raised for Military Barracks 200,000 RI III, 05.5550-<sensiconasannbens-agese .-| 100,000 200,000) 
Exchequer Bonds, Net amount raised 500,000 1,400,000) Exchequer Bills paid off..................000000-+ 26,000 os 
Temporary advances not repaid (for de fi- 
oa oe os 1,000,000| 400,000] | 8,520,762 Lg19.5a) 
Exchequer bil ditto vee | Balances on 23rd August, 1879— 
* ——} 3,525,677; | 2,614,642 Bank of England | 1,440,051 1,011,276) 
| ESS Ree: | | 402,632 360,001! 
| | 1,842,683 Lyn 
= | ea Rnsecee asd 
Totals . '39,708,929| 30,771, 094 || a os cicsicerkalsaeteaksediganduneedenmemaeiaie 39,708,929) (37,771,004 
The following are the rec eipts on account of revenue The Exchequer issues of the week on account of ex. 


during the week ending August 23, as compared with the 
gorresponding period of last year :— 


Receipts of Corresponding 








Week Ending Period of 
August 23. 15878. 
. ; : 
NE i tie ie 349,000 333,000 
OD ccxiconeacakeasddpstimesstine 296,000 303,000 
a A se ae 183,000 166,000 
Land Tax and House Duty 5,000 7,000 
Property and Income Tax 46,000 24,000 
PENI it ne fod 120,000 100,000 
Telegraph Service ......... nil. nil. 
CWT BAIS icone sive ccsincvses nil. 20,000 
Interest on Advances for 
Local Works and on 
Purchase Money of Suez 
Canal Shares ............... nil. nil. 
Miscellaneous ............... 461,239 9,226 
ME épcdsb si Vineet eine 1,460,239 962,226 


The total receipts of the previous wee kk were 995,1021. 





SAVINGS’ BANK RETURNS 

Te following Return shows the amounts received from, 
and paid to, Banks, and Post Office Savings’ 
Banks in the United Kingdom, by the Commissioners for 
the Reduction of the National Debt, 
weeks ending Ausust 23, 1879 :— 








Savings’ 





j Total Amount 
received by th: 
| Commissioners. | 


Te ital Amount 
paid by the 
Commissioners. 


| Savines’ Bax KS 
{ In money and interest credited ... 
| To transfer certificates from Post Office 
i Savings’ Banks to Savings’ Banks 

By transfer 
| Banks’ t 





d “| 


29,245 6 6 








£ s £ s d 
$4,818 18 10 
1,124 0 8 | 
certificates from Savings’ | 
to Post Office Savings’ Banks | 
Total sositaial 30,369 7 2 


38612 4 


$5,205 11 2 














Post Orrice Savines’ Banxs -— 


In money and interest credited 131,205 9 10 
a 











To transfer certiticates from Savings’ —_ a 
Banks to Ps st Office Savings’ Banks 386 12 4 
| By transfer rtiticates from Post Office, . 
Savings Banks to Savings’ Banks -- ak 1,124.0 8 
Total | mss! ams 
| noe 131,592 2 2 19,383 17 9 
At 23rd August, At correspond- At correspond- 
is7y. | img period last ing period last 
a Month. Year. 
| Total amou he credit of : ; 
The ad fo " ‘the _s for . he: . ‘4 ‘ $4 
j Saving~ | 43.26 ‘ ‘ 3413 3 4 

The Post Office Savings’ hank, 43,264,248 9 3 43,319,084 13 3 43,921,688 8 7 

‘und , 


32,062,705 18 9 31,950,497 14 4 30,338,917 9 ‘9 


75,326,954 8 0) 75,289,582 7 7 








Total 7, 74,260,605 18 4 


during the four | 





| penditure were 686,150I, viz. 

£ 
| Permanent Charge of Debt. ...............0+ nil. 
Interest on Temporary Loans for Local 
Works, on Vote of Credit Exchequer 
‘ Bonds, and Interest, &c., on Exchequer 
| I 17,500 
Other Charges on Consolidated Fund ....., 5,000 
| ON BRON iesicrssiteccscesessepongptinssegess 663,650 
; SDE... neceninciotiee pap Genabiavienbeseditdd 636,150 
| During the week the cash balances have increased in the 
| Bank of England and in the Bank of Ireland as follows:— 
. Bank 
| of Engined. of iocived. a 
| Balances on Aug. 16... 898,462 364, ‘132 1,262,54 
_ Aug. 23... 1,440,051 402,632 1,842,633 
| Increase ............ 541,589 38,500 580,089 














Foreign Correspondence. 
| FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
) Paris, August 28. 
The returns of the Bank of France for this week, last week, 
| and for the corresponding week of last year, are as follow 
| Drstor 
Aug. 28, 1879. Aug. 21,1879. Aug, 28,1878 
oe f ¢ fd 
Capital of the bank............ 182,500,000 0 182,500,000 0 ... 182,500,000 
Profits in addition to capi- 
tal (Art. Law of June 9, 5 
UMED . sitlensaniscercticen 8,002,313 54 8,002,313 54 8,002,313 
Reserve of the bank and its 4 
I * "lta ier to cia 22,105,750 14 22,105,750 14... 22,105,750 ; 
Reserve of landed property 4,000, 0 4,000,000 0 ... 4,000,009 0 
jal TeSErve .............00004 10,300,000 0 10,300,000 0... 10,7808 @ 
Notes i in circulation ......... 2,124,324,560 0 ... 2,119;338,540 0 von 2297 $20,555 
Bank notes to order, re- 4 
ceipts payable at sight. 45,854,530 39 ... 46,350,871 78 ... 63,06805 
easury account current % 
BR ceeeeeondiiag 301,911,183 73... 202,713,806 29... 10830880) 
Current accounts, Paris...... 430,622,756 6 .., 442,735,044 57 .. se 659 0 
Do branch banks ............ 533,569 0 47,830,889 0 “a cao 
Dividends eee 2,411,085 0 |... 2572206 0 .. 227 
Interest on securities trans- 4,756,900 8 
ferred or deposited....... 5,115,943 51... 5,971,329 15 
Discounts and sundry inte- 476,209 8 
ieee 2,486,737 $8... 229602750 .. % 
Rediscounted the last six 143,206 17 
EIEN: ‘cumenanitnge 80,715 41... 802,715 41 boas ge 
Bills not disposable............ 1,746,292 37 ... 4,384,080 4 .- 
Reserve for eventual losses 9,224,365 8 
on prolonged bills ...... 2218,365 58... 2,218,365 58 eran 
esdht deat hdnactiddipeds 15,284,353 62 15,291,510 8 nar 
ee $,209,230,155 73... $,209,413,489 8 
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er’ ws Crédi 
Cash in hand and in branch ! | rédit Foncier holds a general mortgage for over 31 millions, 
banks ..--..-00-+--0+ mene 2,231, ia oes 4 1 2,238,188750 30 sa 188,807,658 35 | and would have a right to the whole of the 28 millions pro- 
oumercil bills even iina., + 1,447,955 62... 98,974 1 | duced by the buildings (plant and furniture excepted), but that 
in Paris not yet due ... 219,908,008 OP ws n18,6mm,800 20... 200,055,942 27 establishment will, perhaps, prefer to not exercise its claim to 
Trossnty bills, branch vs "". 150:375,000 9 | the full, as it is receiving interest on the debt, and would find 
BRED. cveerr.ssvvnesovevesee 298,265,831 © 289,849,653 0 ... 267,227,621 0 | a difficulty in reinvesting the money. The other creditors, | 
Advances on deposits of a me the Crédit Mobilier, and the bondhelders, will perhaps there- 
Do in branch banks... 2,000,800 0 Selkee : = — ° | fore be admitted to a share in the proceeds. 
Do in public securities ... 69,408,000 0 ,128,400 0 35,713,600 0 An official return has been published of the wh 
by branch banxs ...... 52,550,800 0 52.567; 0 i p ed of the wheat c crop in 
oe on railway shares and : 567,200 26,154,400 0 | 1878. The extent of land sown with wheat was 6,843,085 hee- 
pets beamoh bani once : 7 . i 20,908,300 o | tares “(the hectare = 23 acres), which was a diminution of 
Do on Crédit Foncier + 19,768,400 0 | 133,700 compared with 1877, and less than any year since 
bonds sescereeitoner nt . ove : . 1,601,300 9 | 1872, with the exception of 1873. The years previous to 
pa ees ve - 1,104,400 0 | 1872 may be left out of account as the territory was 
tion, June 10, 1857) ...... aoe 0 ... 60,000,000 0 ... 60,000,000 9 | Teduced by the | no returns could be drawn up for 
Government stock reserve... 12,9 14 ... 12,980,750 14 ... 12,980,7 870, a part o 2 7 
See SIRNAME hccconnnrssecse 81,950/823 79 |. 81,950,823 79 12900790 ” 1870, when a part of the country was overrun by the enemy ; 
eS iain te it 7 79} and in 1871 cultivation was greatly impeded. The yield 
of June 9, 1857) ......... 100,000,000 0 ... 100,000,000 0 ... 100,000,000 9 | Of wheat in ag 8 was 95,270,698 Cae. (the hecto- 
aor Taso litre — about 23 bushels), or 5,341,105 hectolitres less than the 
perty branches............ 10,537,177 0 ... 10,534,541 0... 9,556,868 0 | average of the six preceding years. The period, 1872 to 1877, 
ea ae eal oe. 2,040,451 18 ... 1,787,095 44 *. 2.081.465 88 | had, however, contained two exceptionally good years, 1872, 
Relay. 5 eeekaaseen 10,300,000 0 ... 10,300,000 © ... 10,780,000 0 when the crop exceeded 120 millions of, hectolitres, and 1874, 
Bundries .........eeeeeeeeeereeees 26,940,059 98 |. 29,402,759 59 |. 26,756,908 59 | When it reached 133 millions, the largest ever registered. The 
i ie $,200230,155 73 ...3200413,480 8 ...325a780s12 9 | ROTMal average of the French wheat crop, if the calculation is 
* Included in advances on public securities. spread over a “greater number of years, is only 100 millions of 
The above return, compared with that for the preceding hectolitres, or 34, 375,000 millions of quarters. The methods of 
week, exhibits the following changes :— agriculture must have greatly improved of late years, for not- 
vee INCREASE. francs, Decrease. _ francs. withstanding the loss of nearly three-hundredths of the super: 
ee mcerere-ras Stor i era iis i 527, 190 ficies of the territory by the German annexations, the ae 
ED icccsscidivadnocdtmiiete ee eee — wheat crops were nearly 54 millions of hectolitres greater in| 


the seven years since the war, than in the eight aa 


tinues to be sent to the United States for the purchase of | Preceding it. If the sixteen ordinary years since 1861 | 
wheat, and the steamer which leaves on Sevandag will take are taken, it will be found that the crop was| 
out 15 millions of francs (600,000), a part of which is on once under 80 millions of hectolitres; three times be-| 
English account. Gold in lesser quantities, estimated at five tween 80 and 90 millions; four times between 90 and 100; 
millions (20,0001) in the week has also been sent to Hungary three times between 100 and 110 millions; three times between 
Roumania,and other countries of Europe for the same purpose. 110 and 120 millions; once between 120 and 130 millions; and| 
The exchange on London is unchanged at 25f 324c, and dis- | °"°S hetween 130 and 140 millions of hectolitres. The yield 
count in the open market at 1%, with little doing. per hectare in 1878 was 13-92 hectolitres, or reduced to English 
Transactions on the Bourse are rare, and the variations in | ™e@sute. about 15°3 bushels per acre. This was c ae 
prices are insignificant. The following are to-day’s closing below the average of the six preceding years, which was 15:2 
rates, with the variations in the week:—Three per Cents., hectolitres. The different regions of France, however, differ 
83.15 + 20¢; Redeemable, 85.10 — 10c; Fives, 116.95 + 5c: widely, the yield in the rorth having been as high as 1987 
Italian, 78.90 + 20¢; Austrian gold 4 per Cents., 69.60 — hectolitres per hectare, while the minimum was only 10°03 in 
le; Turkish Fives, il. 55 + 5e; Egyptian Unified, 935¢ 50c — the east. Now that the crop of 1878 is officially known 
oF Basfevemes bonds, 362£ 50e — lf 25e; Russia Fives, 1870, it is curious to compare it with the estimates at) 
87 +4; 1877, 91f 65c — 10¢; Bank of France, 3,150 + 10€: harvest time last year. At the end of August it was 
Bangue Escompte, 878.75 4+ 3£75e ; Banque de Paris, 813f a5 | SUP yposed that there would be a deficit of 18 mil. | 
+ 6f 25e; Orédit Foncier, 883.75 — lf 25e; Crédit Mobilier, lions of hectolitres; a little later the crop was estimated | 
|662F 50c — 37f 50c; Paris Gas, 1,305 + 3f Guez Canal, at 80 millions of hectolitres, or 20 millions less than the con- 
720 — 5f: Northern Railway, 1,475 =; Western, 780f — sumption, which is popularly, although erroneously, set t down | 
a be; Orleans, 1,180 =; Eastern, 727f 50c + 5f; Lyons, | 9¢,170 milions in ree ai ome ne © goad authority, 
160 — South 2 ee, A Meta’ micdale 0 etober the Bulletin des Halles, a good authority, 
195f — 7 ay sii tines 50e a ie; Coutts of Austria, fixed the crop, after an inquiry throughout the country, at 


Very plausible motives are given for the recent measure of 823 millions of hectolitres, and the quantity that would be 
the Bank of France making a small charge for encashing required from abroad at 25 millions. The latter estimate was 
matured bills sent in by its clients to be collected gratis. not far out, as a return of the imports and exports for the 


Formerly the customers of the Bank having acurrent account | 7°*" between August Ist, 187 8, and July 3ist, 1879, gives the 
} 
| 


The variations this week are of little importance. Gold con- 





there discounted the greater part of their bills at the Bank, surplus of imports at over 27 millions of hectolitres. The 
which obtained by the profits on the discount a compensation previsions of the home crop were, however, as may be seen, 
for the services rendered gratuitously ; but since the other 124 millions below the reality, and that shows that little 
financial establishments have had at date disposal such large dependence can be placed on the information given by farmers, 
sits from the public, they have been able to discount who are generally disposed to underrate the quantity of their 
below the Bank rate, and have turned the chief discount busi- | “"SP* 
ness from the Bank, while its customers, inclu ding the dis- M. Cernuschi promises a new pamphlet on bi-metallism. 
count houses, still employ ts tp aunt thant paper when due. The reason for it is this, as he announces in the Sivele, the 
On some great pay days as many as 115,000 bills had to be journal which he usually favours with his communications, is 
collected gratis from 70,000 or 80,000 different houses; and ‘in that in May last Mr Henry Hucks Gibbs wrote to him a letter 
1878; the wamber amounted tovaore than a million and « hal f, announcing that he had “gone over to the enemy,” and was 
nearly the half of which were of petty sums of from 5f to 100f. about to join M. Cernuschi in attacking the stronghold of 
t service is estimated to cost the Bank at least 800,000f mono-metallism. A correspondence between them ensued, but 

annually, and the small charge of 25 centimes per emma Mr Gibbs appears to be still not very firm in his new faith, 
franca, with a minimum of 10 centimes, or one penny per bill, and has now written again to M. Cernuschi, putting to him 

to be made in future will be still far from coverning the cost different difficulties that have arisen in his mind in the hypo- 
to the Bank. s eee = the ee of bi-metallism in England, and 

A caleulatio asking him to reply to them through the press for the benefit 

600 Serie ain ome ea. weer a of the “weak brethren.” M. Cernuschi, who publishes Mr 
connected with it were sold last week to the Rente Foncitre Gibbs’ letter, adds that he will reply to the _ stions put by 
Company. The registration dues and’ other char will in- | °°™¢ articles, and will, at the same time, touch on some other 
crease the cost to about 40 millions, to 5 a ee ae a closely connected with the subject. His articles are to 
which the annual profits should amount to al aio That afterwards published in English as a pamphlet. 
Sum was exceeded in 1878, which was, however, an exceptional The declared value of the imports and exports of gold and 
year, that of the exhibition. Inthe preceding years the rofits | 8iverduring the firstseven months of the year were as under :— 
i172 considerably, having been 2,143,927 in “1875, and Saaventem 7 

198 ot only i in 1877. Taking the six years, 1872 to 1877, nm om 








francs. francs. 

mi ions now aie 2.7978, equal to only 4'1 per cent. on the 40 | Gold bullion ..-.s.ssessussseern 26,489,720 ...... $6,743,346 

trial undertaking’ ‘The 2.1 not a sufficient return onan indUs- | Gold coim ...........1essseeeeteeeen 112,255,680 ...... 170,301,760 

only a fracti e 2,157,276f earned in 1878 represented | silver bullion.........-...0seeeese+ 12,488,719 ....-. 37,782,127 

mum that will vom ome cent., and may be conside @ MAXI | Silver coin .............ccesesseseeees 72,431,680 ...... 70,145,660 
— rarel attained. It is still uncertain how the | caine 

mmobilidn ° Oe, be employed by the liquidators of the 223,665,799 .....- 364,972,893 

re Company to which the property r isheoned. The = £8,946,631 ....-. = £14,598,915 
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Exports. 
1879. 1878. 
. francs. francs. 

Rl ni cccctbes Gintekire SN covses 1,272,800 
NO oe cola s anne 80,067,200 ...... 36,342,400 
ee NO, ocecdvennssepredivnre 18,847,810 ...... 2,658,480 
Pe COE ..n .xqsssnssbeosseseobabes 22,902,400 _...... 18,640,800 
122,457,250 ...... 58,914,480 

= £4,898,290  ...... = £2,356,579 


The imports in July amounted to 36,621,509f, and the 
exports to 3,711,410. 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, August 25. 
The attention of our men of business is entirely absorbed 
by the preparations for the International Corn Market, which 


is to take place in the course of the week. The Corn Market will 


|garian harvests I can already inform you about. 


| 


inform us in detail, and by official reports, upon the subject of 
the harvest in Europe and America. The Austrian and Hun- 
In Hun- 
gary the harvest had the following results: figure 1 standing 
for a bad harvest; 2, an average harvest ; 


Turkish 
| Wheat. Rye. Barley. Oilseed. Oats. Corn. Potatoes. 
1°06 1°06 i ee . £22 ...... FO 2°00 


| os ooeee GUS noeuee 


/This result you will perceive is nearer a bad than an 
,average harvest. In Austria the result of the corn harvest 
is somewhat more favourable. Some of the chief provinces 


(of agriculture—Galicia, Bohemia, Upper Austria—have had 








(an average harvest., The total production of the Austro- 
Hungarian monarchy will not suffice for the wants of the 


country, so that something will have to be imported. The | 


deficit that must be imported from the countries on the 
southern and eastern boundary amounts to two million 
ewt of wheat and Turkish corn. The results as regards 
wheat, rye, and barley, when compared with those of 1878, 
are estimated as follows for the principal countries of Europe 
and for America :— 


Wheat. r--—Rye.—-~ --Barley.—~ 
1878 1879. 1878. 1879. 1878. 1879. 
Austria and Hungary 1” ... 78 103... 72 105... 8t 
German Empire lust 85 100 ... 80 1 ... @ 
France 80 78 i a. 
| Switzerland suv 80 90 90 
Italy 102. :... 82 ; ; ; 
England 105 76 ee 
Russia 100 . 9 Temas: 
Rumania ; 2s .. 1S jw. 8S 
America 110 108 


In former years these harvest returns would have raised 
fears of a great rise of prices. The American harvest, and our 


| easy means of communication, however, leave no room for fear. 


Europe looks more and more to the United States to make 
good its harvest deficiencies. This fact, however, is adverse 
to producers here, as elsewhere, since the price of corn will not 


rise, and the hopes of counterbalancing the bad harvest by 
The at a high price proves fallacious. 


The railways, of course, suffer from these unfavourable cir- 
/cumstances, because there is very little transport of corn. 
| From this cause alone the shares of the Theiss hel have 
| fallen considerably. 
| The mint of Vienna will very soon have coined all the silver 
bullion which had been deposited therein in February, at a time 
when the suspension of the coining of silver had been 
announced. The price of silver is at present so high that the 
Au strian Government, after having for some time purchased 
| silver at the London market, has now ceased doing so. The 
|Hungarian Government also continues to coin silver, and 
som? amounts still flow into the coffers of the Austro- 
Hungarian Bank. 

The Hungarian General Crédit Bank has published its 
accounts for the first half-year of 1879. According to these 
the share capital bore 20 per cent. interest for the half-year 
against 122 per cent. for the same half in 1878. 

The Austrian financial department has fixed the 
on gold to be paid for customs dues in the month 
ber at 15 per cent. 

The Prussian Secretary for the Board of Trade has decreed 
— the ae of the Silesian Railway must convey 

& great sensation, and the association for 
the furtherance of canals and river navigation in German 
protests loudly, since it would have taken infinite pains for 
notbing at all if the new regulation was to spread all can a. 
maay. The association applied to the railway company, which 
alate that this low rate still covers expenses. A a of 
the association was held,in which director Bellingrath proved 

long, and can not certainly 


premium 
of Septem- 


A 
eee, aa 


that such a measure cannot last 
be applied everywhere, since so lo 
interest of the capital, in addition 
it is not likely that the Governme 
the loss thus incurre 1. 

French highroads, we all know, are very broad, and 


to defraying expenses, and 
nt will consent to make good 
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those of Alsatia and Lorraine are the same. 
introduction of railways has, of course, diminisheg the 
importance of the highroads, and a plan is now being 
studied, according to which local railways would be laid ont 
on the old roads. A wey of this kind has - 
between Rappoldsweiler and the station, five kilometres dis. 
tant from it. A similar line is to be laid out on the road 
between Strassbourg and Muhlhausen via Colmar, so that aj] 
the villages on the left shore of the Rhine may have a jj), 
way at their disposal, the trunk Lne being built so as to leaye 
untouched a great number of important villages and market 
centres. 





Correspondence. 


GOLD IN THE EAST: 

TO THE BDITOR OF THE ECONOMIST. 

Srr,—I will ask you for a little space in the Economist to 
reply finally to “ L.'s” remarks of August 23rd on my scheme 
for introducing gold into the Indian currency, since, apart 
from my own opinions being criticised, which is a matter of 
little consequence, the importance of the subject requires 
that it should not be argued on wrong issues. “ L.” complains 
that on August 9th I quoted incompletely the words he used 
on August 2nd. This I did for the sake of brevity. “Ls” 
contention was, that it is immaterial for a man who sought to 
turn his gold into coin whether he succeeded in doing 80 or 
not, provided he got silver coin in its place. The argumenton 
“ Gold in the East” is directed to ae that gold coin is) 
required in India, and my answer 0 August 9t illustrated 
the position that the holders of gold are placed in, who, having 
gold, are unable to coin it, but can only use it ina crude form. 
“L.,” on the 23rd, replies with the metaphor of the miller, as 
follows :—“ The miller who has flour to sell does not care 
whether the baker makes cakes or puddings with it, provided 
he gets his money for it.” True, but the miller would care 
very much if he found that his flour could be made into 
neither cakes nor puddings ; and the Indian owner of gold is in 
much the same case who cannot turn it into coin. The question 
is one of the use of gold in currency, not of the use of gold in 
merchandise. It is, whether gold is of more use for currency 
in the form of legal tender coins, or non-legal tender bars; not 
whether gold as coin will or will not buy more silver than in 
the form of bars. “L.,” on August 23rd, modifies his opinion 
that the stock of gold which I described as existing in India 
is “wholly hypothetical.” It is probably more than 150 
millions sterling in amount. “ L.” says, “if it is there it is 
either for sale or it is not.” Anyone who examines the price 
lists of the Presidency ports, will find that gold is offered for 
sale every day in the year in India. “L.” says that, “to 
make gold legal tender would not bring it into the market 
unless a higher price were offered for it than now.” This 
term, price, includes the advantage a trader would derive from 


trading on a gold rather than a silver basis. To be brief, itis 
the inability to obtain such an advantage which underlies the 


complaints that the Chambers of Commerce so justly make to 
the Indian Government of the effect which the state of the 
currency has on their trade. “L.’s” next point, that to make 
gold legal tender in India would enhance its value, 
increase the confusion in trade now arising from the use of 
silver, I must, with much regret, pass over, as It 18 impossible 
to argue this part of the case within the limits to which I feel 
bound to confine this letter. “L.” will, I bope, excuse my 
expressing an opinion that a careful consideration of the 
whole scheme I propose, in all its bearings, especially 
relation to the ability of India to absorb silver and furnish 
gold, and of that part of it which provides for the invariable 
currency of silver and gold on equal terms, would, ps, 
convince him that the result he fears will be minimised, OF} 
occur at all, and that a probability exists that in no long time 
it is gold which might be depreciated, and not silver, under its 
operation. “L.'s” next remark, that to add to the a 
currency of one metal another currency of another metal 
lead to the displacement of the former, makes no allowance 
for the power of expansion which the currency of every 
country whose trade is in a healthy condition, gets 
It assumes that the quantity of silver required silver 
coin in India is a fixed quantity, and that the 
which the gold displaces has no further use. 
array of facts which prove that neither of these 

tions are true of India is too great, and they are too 
known to need repetition here. “ L.’s” argument 
India being protected from a general fall in prices pry 
on the belief that her silver currency has not lost ‘his, 
from the decline in the value of silver. Not only gene 
as a fact, be accepted with the greatest amount of q I think 
tion, but as a theory of Sadia application to trade 


the late Mr 


Mr Faweett as before the 


en he was under cnt by Mt Bagebot 
in “ 8 ’ 


a single question, w 
Silver Committee (Question 1,377), and 
answer. This, and the two preceding points 
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along with other criticisms on my ee. I intend to examine 
in ashort time in another form and place, when I hope to do 
more justice to the gravity of the silver crisis as it affects 
India, and to the ability of my critic, than the necessary 
brevity of this letter permits me to do here.—I am Sir, 
yours &c., CLARMONT DANIELL. 


INTEREST ON DEPOSITS. 
TO THE EDITOR OF THE ECONOMIST. 


Sir.—The action of the joint stock banks in continuing to 
‘allow interest at the rate of 1 per cent. on deposits while dis- 
counting at } per cent. to 1 per cent., seems to call for remark, 
especially as im some cases, while giving 1 per cent. on 
| deposits, — refuse new mon2y at interest—a certain proof 
that too much is paid for the amount already held. Of course 
the old depositors do not wish the rate reduced, but that is not 
the question, which is that the banks are giving more than 
the market price of a commodity, and we know what would 
be thought of a merchant who should carry on his business 
jinthat way. It is quite right and proper that our large 
banks should move cautiously, and avoid the suspicion of 
being actuated solely by considerations of present gain. But 
after due consideration and sufficient proof of the value of 
money, action in this matter should be taken, not so much 
in the interests of the shareholders as in that of the public, 
who are vitally interested in sound banking. 

Nor is it wise for banks, by refusing interest, to upset the 
custom of years, and drive would-be depositors to seek other 
means of investment. 

There can be no doubt that during the last two or three 
‘months the rates for deposits should have been reduced to 
either 4 or ¢ per cent. That rate would barely leave a profit 
if,as has been stated, brokers’ bills are supposed to be dis- 
counted with the deposit money. Much of the money thus 
‘advanced by discounting bills wnder 1 per cent. probably 
returns to the various banks through their current account 
customers, and is at present placed on deposit at 1 per cent. 
For so long as they give 1 per cent. they cannot refuse to allow 

‘it to their customers. 

There appears to be a want amongst London joint stock 
banks of some leading minds, like the late Sir D. Salomons 
or Mr Gilbart, whose opinions, carrying the weight of ex- 
| aap would help to bring about an agreement amongst the 
banks that is now wanting. Failing that agreement, the 
larger banks should take an independent line and act in 
‘accordance with true banking principles, and pay no more for 
money than can be made of it. 





| 


Deposits in the shape of current accounts, or of interest- 
bearing deposit accounts, being at the foundation of banking, 
should never be refused, but taken at a price, but the price 
need not always be fixed by the bank rate of discount. 

_ Exceptional times require exceptional treatment; although 
‘nothing new can be said on this subject, attention might well 
‘be called even to old truths—I am, Sir, your obedient 
servant, C. 

| London, August 26, 1879. 

| INDIAN RAILWAY CONTRACTS. 

| _TO THE EDITOR OF THE ECONOMIST. 

_ S1r,—In the “Business Notes” of your issue of the 23rd 
ust. you insert extracts from a printed circular purporting to 
'Sive the amounts paid for the charter of certain ships, and 
also the amounts paid by the guaranteed Indian railways for 
‘the same vessels, the latter showing a considerable excess, 
|and you close your note in the following terms, “ We have no 
doubt whatever that the Indian railway directors were 
entirely ignorant of the existence of these disgraceful 
cliques, but that they should have existed at all shows a 
laxity of supervision on the part of the railway boards which 
cannot fail to lower them in the eyes of their shareholders, 
and of the Government, to which they are equally responsible.” 
a reference to the first table on page 12 on Mr Juland 
| 4lver's report to the Secretary of State for India, just 
issued, will show that the average rate of freight and insurance 
per ton paid to 582 vessels in the year 1878 by the State and 
guaranteed Indian railways was ll 17s vid the canal, and 
1l 5s 8d vid the Cape. 
The Madras Railway Company shipped during the same 
a, exclusive of fuel, 15,849 tons of stores and materials vid 

€ canal, and 1,747 tons (of these all but 742 tons were shipped 

_— outports) vid the Cape, at an average rate for freight and 
nsurance of 11 4s 8d vid canal, and 11 9s 8d vid Cape per ton 


respectively. 
ucting the ave amount per ton paid for insurance 
and charges, viz.:—2s Id for simak end Oe bd for Cape, the 


net freight per ton, includin g primage, averaged only 1! 2s 7d 

Y : : y ll 2s 7 

— canal, and 11 7s 3d, vid the Cape. : 

snd r Arriah rates of freight during 1878 by the Peninsular 

weigh riental steamers, vid the canal were, for ordinary 
‘ght, from 35s to 45s per ton of 20 cwt, and for measure- 


ment goods 47s 6d per ton of 40 cubic feet, with 10 per cent. 
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primage in each case, and by other regular liners vid the | 
canal, at 3s to 5s below the Peninsular and Oriental rates. i 

Leaving these figures to speak for themselves, I am to add! 
that any particulars of information respecting the Company’s | 
shipments which you may wish for will be at all times at your 
disposal.—I am, Sir, your obedient servant, 

JULIAN Byrne, Secretary. 
Madras Railway Company, 33 New Broad street, 
London, E.C., August 27, 1879. 








Notices of Books. 





(1.) Traité de la Science des Finances. Par M. Paul Leroy- 
Beaulieu. Deuxitme Edition. Paris: Guillaumin and Co. 
THis valuable work by the able editor of the Economiste 
Francais, published two years back, has already reached a'| 
second edition. The author has corrected to present date the | 
statistical information contained in it, and has at the same | 
time given a greater development to certain parts which he had 
considered insufficiently treated. Thus two new chapters 
have been added to the section relating to the Budget, 
the details concerning which are now accompanied by a/| 
history of the origins and growth of the French 
financial system, and a critical comparision of it with those | 
of England and some other countries. These two volumes, | 
containing nearly 1,500 pages, form the most modern and | 
complete work of the kind, and will be found invaluable to 
students and statesmen interested in the financial history, prac- 
tice, and legislation of France. The work is completed by a 
table of contents, and an index, in which under each head,—} 
revenue, taxation, public credit, sinking fund, conversion, 
currency loans, railway system, guaranteed interest, octrois, 

war indemnity, &c.,—the subject matter is analysed. 








2.) The Silver Question and Eastern Finance. The Adjourned | 
Debate on the East India Revenue Accounts in the House | 
of Commons, Thursday, June 12, 1879. Revised from | 
“ Hansard’s Parliamentary Debates.” London: Cornelius | 
Buck, 22 Paternoster row, E.C. 

Ir will be convenient to those who take an interest in the| 

silver question to know where they can obtain a dependable | 

statement of this important debate, which contained, among | 
others, the speeches delivered by Mr Goschen and Mr J. K. | 

Cross; and we are, therefore, glad to find that it has been | 

published in a form which renders it generally accessible. 








(3.) The Theory of Political Economy. 
Second Edition. Revised and Enlarged. 
millan and Co. 1879. 

WHEN a book of this nature has reached a second edition it 
may be considered to have taken a recognised place among the | 
treatises of the science to which it refers. Professor Jevons has | 
regarded Political Economy “as acalculusof pleasure and pain.” | 
He has clothed his work in a mathematical form from a desire | 
to convince other economists that their science can only be) 
satisfactorily treated on an explicitly mathematical basis. If 
Professor Jevons has not entirely convinced us that the form | 
he has employed is a powerful engine for the discovery of | 
truth, there can be no doubt it may be of mich service in ex- | 
pounding truths already discovered ; and if we cannot yield an | 
unhesitating assent to every proposition laid down in the) 
volume, we feel most strongly the devotion to scientific in-| 
quiry, which renders all that he writes deserving the most | 
patient and earnest study. 


By W. Stanley Jevons. 
London: Mace- 





(4.) The Index to our Railway System. 1878-79. Third Num- 
ber. By William Fleming. London : M’Corquodale and | 
Co., and sold by W. H. Smith and Sons, 186 Strand. 

Mr Fieminec has contributed in this analysis of railway 

property his warnings to shareholders, which may be briefly | 

summed up in these words. “The expenditure of capital | 
during the past two years has gone on at twice the rate that | 
traffic increases—even this ratio of capital outlay is exceeded 

on the English lines.” (P. 33.) Mr Fleming follows up this_ 
statement with a series of tables showing the position of | 
the various lines in this respect, and the difference between | 

the passenger and the mineral conveying lines. (P. 54.) 

Mr Fleming’s requirements for checking this state of matters 

seem reasonable enough; they consist wy of an improve- | 

ment in the existing returns made to the Government. | 

“Let the railway companies be required to furnish data of | 

such a kind and in such a form that the cost and gain in every | 

branch of their business would be clearly understood. The | 
waste and loss involved in the present system would be demon- | 
strated, and thenceforward cured.” (P. 34.) Mr Fleming points | 
out needless waste in competition for traffic, in the carriage of | 
coals at ruinous rates, and suggests a more complete develop- 
ment of parcel traffic. (P. 20.) ‘he remarks on defective plant 

(p. 31), and on insufficient audit, (p. 92), are well worth attention. 

rue economy in working our railways means a very great 
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advantage to the nation, and Mr Fleming is perfectly justified 
jn saying that since we have official supervision and returns 
'made by our railways to Government, those returns should be 
jm such a form as to enable every shareholder to understand 
the real position of the line in which he is interested. 





be The Famines of the World—Past and Present. By Cor- 
nelius Walford. London: Edward Stanford, 55 C g 
| cross, S.W. 1879. , : 
THs volume contains two papers on the subject of famines, 
‘which Mr Walford recently read before the Statistical 
‘Society. They contain an immense quantity of curious in- 
\formation collected with praiseworthy diligence. The 
‘whole volume shows what straits many countries have 
been put into from legislative interference and the want 
of the means of locomotion; and also the immense ad- 
vantage of the power of bringing the redundant harvests 
of one part of the world to another part which needs them 
—a power now so much greater than at any earlier period, 
Statements are included of all the known floods, frosts, dry and 
wet seasons, comets, cyclones, earthquakes, hailstorms, hurri- 
‘canes, and violent storms, of plagues of insects, &c.—every 
‘occurrence, in short, which can influence the supply of the 
foodof man. A record is also given of the laws regulating 
| the price of food and the restrictions placed on dealing in 
‘food in this country, from the reign of John to the present 
‘time. The titles and substance of each Act are included in 
‘this list. Mr Walford adds, in a note,“ What a mass of 
‘wasted legislative energy is here represented.” (P. 190.) 
| Certainly it is a remarkable statement, as showing the way 
in which the misapplied ingenuity of man has thought it 
ssible to regulate the bounty of Nature. A great deal of 
bour must have been needed to collect and arrange this 
|jmmense mass of information. 








Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 27th August, 1879. 


ISSUE DEPARTMENT. 


£ £ 
Notes issued ......... 48,679,400 Government debt... 11,015,100 
Other securities...... 3,984,900 
Gold coin & bullion.. 33,679,400 
Silver bullion......... es 
48,679,400 48,679,400 
SANKING DEPARTMENT. 
£ | £ 
Proprietors’ capital.. 14,553,000 | Government securi- 
Sl iciniicinniniinuninnineistinnt ee een 15,930,087 
| Public deposits, in- Other securities...... 16,932,400 
cluding Exchequer Notes ..... omeaerwmme, | 
Savings’ Banks, Gold and silver coin 1,168,955 
Commissioners of 
National Debt, and 
dividend accounts... 4,876,922 
Other deposits ...... 31,080,385 
Seven-day and other 
er 286,521 
54,167,997 54,167,997 


Dated August 28, 1879. F. MAY, Chief Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following results :— 
LIABILITIES. 





_ La £ ASSETS z 
ne eT Securities ............ 33,309,487 
post bills) ... 28,829,366 |Coin and bullion .. 348,35 
Public deposits ...... 4,876,922 | ee 
Private deposits...... 31,080,385 
64,786,673 68,157,842 


The balance of Assets above Liabilities being 3,371,1691, as stated 
in the above account under the head Rest. 


. FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :-— 
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The following is the official return of the cheques 
bills cleared at the Tondon Bankers’ Clearing-honge ._ 





Aug. 27, 1879. Aug. 20,1879. Aug. 
2 £ ug * 1878, 
Thursday ...... 11,470,000 ...... 28,671,000 ...... 10, 

Friday ......... 11,300,000 ...... 13,845,000 ...... 12,141,000 

Saturday ...... 11,081,000 ...... 13,954,000 ...... 12,495, 
Monday ...... 11,286,000 ...... 14,587,000 ...... 13,147,000 
Tuesday ...... 12,026,000 ...... 12,128,000 ...... 14,396,000 
Wednesday ... 11,252,000 ...... 12,362,000 _...... 11,880,000 

msiamimceiatiain ine 

Total ...... 68,415,000 ...... 95,547,000 ...... 74,661,000 
JOHN C. POCOCK, Deputy-Inspector, 


Bankers’ Clearing-house, August 28, 1879. 
| The following is the official return of the cheques and 
| bills cleared at the Manchester Bankers’ Clearing-house :— 


Aug. 23,1879. Aug. 16,1879. Aug. 24, 1878, 
Manchester......... £1,285,754 £1,506,874 £1,469,662 
| The amount cleared at the Bank’s Clearing-h 
| Melbourne, in the month ended July 5, was 7,441,491], 
The notes included in this sum were 747,492]. 

The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 27th August, 1879 :— 



























one. I 
fapeanaaien Coin and — Rate 
| (excluding : : 

Date. ‘Bank Post | Bullion. Deposits. Senbing | Reserve. | of Dis. 
Bills.) ment. count, 

£ £ £ £ £ % 

May 21 ......| 29,059,095 | 33,183,007 | 36/850,148 | 35,695,883 | 19,123,012) 2 
28 |.....| 288777740 | 33,278,018 | 36,304,107 | 34,866,253 | 19, a 

June 4 _.....| 29;390;365 | 33,202,070 | 35,276,732 | 34,374,868 | 18,811,705 | — 
11 _...”"| 28%902'380 | 33,522,427 | 35,567,446 | 33,879,191 | 19,620,047 |  — 

18 |...”.| 285637:960 | 34,250,608 | 36,410,723 | 33,7 20,612,648 | — 

25 ....-| B3801;875 | 35,143,525 | 34,530,498 | 33,202,490 | 21,251,050) — 

July 2 _.....) 2915367865 | 35,286,269 | 37,237,115 | 34,504,837 | 20,749,404 | = 
9 \....) 29,479,770 | 35,248,657 | 37/640,670 | 35,048,208 | 20,768,887 | — 

16 ......| 29,328,140 | 35,466,067 | 37,560,777 | 34,665,986 | 21,137,927! = 

23 "”"'| 29'987'855 | 35,420,820 | 37,480,307 | 34,601,914 | 21132965 | — 

30 ......| 29;321875 | 35,694,098 | 37,671,953 | 34,509,468 | 21'372218 | — 

Aug. 6 ..... | 29,659,795 | 35,368,023 | 36,715,633 | 34,271,578 | 20,7 > 
13 .....,| 29,246,985 | 35,403,618 | 36,818,488 | 33,940,910 | 21,156,633 | = 

20 |.."""] 28/828'780 | 35,379,724 | 36,589,999 | 33,292,969 | 21/5509 | — 

27 "| 28'542'845 | 34,848,355 | 35,957,307 | 32,862,487 | 21305510) — 


view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 








Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 
At corresponding dates} Aug. 25, Aug. 30, Aug. 29, Aug. 28, yy 
with the present week.| 1869. 876. | 1877. | 1878. 1 
Circulation (excluding £ £ £ £ t 
Bank post bills) ...... 23,268,240 | 28,087,975 | 27,900,545 | 27,069,015 | 28,542,845 
Public deposits ............ 3,766,406 | 5,768,584 | 4,302,420 | 3,441,090 | 4,876,922 
Other deposits ............ 18,703,156 | 27,686,451 | 23,013,944 | 20, 31,080,385 
Government securities... 14,339,928 | 15,259,133 | 14,910,568 | 14,867,178 | 15,930,087 
Other securities ......... 13,801,523 | 15'854.353 | 18,519,555 | 17,483,083 | 16,932,400 
Reserve of notes & coin| 12,764,437 | 20,621,351 | 12,128,674 | 9,929,458 | 21,305,510 
Coin and bullion ......... 21,032,677 | 33,709,326 | 25,029,219 473 | 34,848,355 
Bank rate of discount...| 25 % 2% 3 % 5 % 2 % 
Price of Consols ......... 93} 96 954 94} % 
Average price of wheat] 53s 1d 46s 4d | 68s 10d | 45s 2d | 4s 
Exchange on Paris (sht)| 25 15 22} [25 22 323.25 124 173] 25 20 25 [25 30 37} 
— Amsterdam (sht)| 11 19412] 122 3 | 121) 2b| 12224 | 12182 
— Hamburg(3mths)\13 11} 113) 2068 2065 2071 2065 
Clearing-house return ..| 56,400,000 | 71,217,000 | 80,730,000 | 74,061,000 | 68,415,000 





The amount of the “other” deposits, compared with 
the “other” securities, showed in 1869, an excess 
4,901,6337; in 1876, an excess of 11,832,0987; in 1877, 
an excess of 4,494,389; in 1878, an excess of 3,141,139. 
In 1879, there is an excess of 14,147,9851. 

In 1869, the value of money continued to recede, and 
the Bank gained strength. Magnificent weather had 
already enabled our farmers to secure a large portion of 
the harvest. 5 

In 1876, some stir in the money market was occasioned 
by the issue of the 44 per Cent. United States Funding 
Loan, besides some independent financial operations 
on account of foreign Governments. Gold was army 
ing from Russia, but was still being drained out # 
Portugal. 

In 1877, the Bank rate of discount was raised from 2 t0 
3 per cent. on the Tuesday, and in the open market 
were taken at 2? per cent. Gold to a moderate amount 


nn ene UE UES 
Ene 


a iii ye the _ for Germany, and the stock markets were 
ae iat : £ * | depressed. 5 
Public dence tne Bank Post Bills) =... 2s5035 | In 1878, though the Bank gained strength, money it 
Denar Nees weseseseeeseesennnnesnsee oe apliats 654,897 | the open market was decidedly tight, and the rates charged 
| Sevmmmees eecuiting 2" SRAGU: ...... ca for short loans were 2 and some 3 per cent. above those 
|Ovber securitios ne wwvise | for discounting three months’ bills, Egyptian stocks 
ae inset ting aa il . _.... 531,369 | #4vanced upon the notification that Nubar Pecks was t0 
Reser 2 en i oun 52,449 form a Ministry with Mr Rivers-Wilson as 


Minister. 


rl  ——————— 
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August 28 shows the following changes :— 








IMPERIAL BANK OF GERMANY. 
| 
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The account of the Bank of France for the week endin 


The following are the principal items in the accounts of 
the undermentioned continental banks for the latest week 
published compared with the previous statement :— 


| | Aug. 23. | Aug. 15. — Decrease. 





1001 | 


g| eagles have been purchased from the Bank of Eng- 
land, and more afe likely to go, the exchange being 
nearly 1 per cent. against us, or below the gold-moving 


| Anete. | Ang. 21, | Increase. | Deevense. point. Many fanciful estimates have been indulged in 
” ASSETS. = coil n ane! © fog | 28 to the amount of gold which will go to New York, 
Cath cai pacetibies. ncn co 10,809,000 | 10,609,000} |” some putting it at two millions, others five, others at yet 
Private securities 26,916,009 | 26,773,000 | 143,000 | more, We must, however, bear in mind that though 
ilies «Eo csems a cceaweineeaghinndl 84,972,000 $4.773,000 198,000 |. America is very ready to take back her _own coin—nearly 
| Goren eee cz] ae’zodoeo | 19,622,000 | | sigo0 | all the shipments up to the present time have been in 


eagles — there would be rather less disposition to 
take bars or sovereigns from us, and an easier 
condition of the New York money market would 
probably put back the exchange to above a _ gold- 
moving point. Besides which, if America sends us wheat 
faster than we can consume it the price will fall. Our 


eee exe £ ze wheat requirements to last us over the next twelve 
| etes ck WUNIER 5x enconsenceecnecswennns 27,511,000 | 27,411,000 | 100000; ... | months must be gradual, and any immediate pressure 
| Discounts and VANCES ........0....000+- 17,965,000 | 18,209,000 os 244,000 t lh t bef. l be f 1] d b E . 
LIABILITIES. o sell here must before long be followed by a reaction. 
Wotes ioaeetien seseneenenneanenessenees ae eee wo | 1as000| »? | We do not look, therefore, for any very extensive bullion 
urre BD ncccccccccseccs coccccceces A 9" ’ A } eon . nw." 
SS ee | exportatio . vertheless st be quotec 
smaihian teed, “nani. xportations as yet Nevertheless, bills must be quoted 
_———- my ——_——— ; per cent. higher than last week; and money is a trifle 
| Aug. 21. | Aug. 14. | Increase. | Decrease. | more in request at > to { per cent., as the railway dividends 
amen ON — She aE as 2 —e in course of a and as the new month is 
i, seal RANI (si. dopiscacadeseeetunll .973, /853, 120,000}. g : i Thie . é » Stock Exe 
itn ceeiialinetnt oc connects | 12,019,000 | 12/011,000 | 8,000 | vt hand. Besides which, to-day was the Stock Exchange 
meanee. settling-day, and though dealings have not been large 
| Circulation ....... i A | 29,315,000 | 29,394,000 - | __79,000 














_____ NATIONAL BANK OF BELGIUM. _ 


| NETHERLANDS BANK. __ 

















| £ £ 


' 
a aaa | 1,605,000 | 1,624,000 
2,746,000 | 2,842,000 | 


| Notes in circulation ..............0-++-++ | 2,677,000 
& NEW YORK ASSOCIATED BANKS. 








Aug. 21. | Aug. 13. 
ASSETS. £ £ £ } 
Coin endl WATTIOM — .....cccccsccecescecccceces 3,918,000 | 3,851,000 67,000 
LORD... .scihensineckanniebentenasvcosonens 10,708,000 | 10,843,000 me } 
LIABILITIES. } 
OE REE ET: 11,915,000 | 12,076,000 a } 
SINNED sarvenncscnssenssnntouiceonsneoesios 1,782,000 | 1,771,000 | _11,000 


Increase. | Decrease. 





during the past fortnight, a few loans were required 
till the next settlement, and were obtainable on Consols 
at about 1 per cent. per annum. 

The bullion movements form the principal feature of 


a the Bank return this week. There having been purchases 
135,000 | for export of 651,000/, it is apparent that 120,000/ in 
161,000 | cash must have returned from the internal circulation, as 


Aug. 25. | 
, leaves 245,0001 as the falling off in the reserve. The 
\ Ooi acta sasie00 | 1nas00| shoo} * deposit liabiliti h cot aati 1] 
\Fomisis anlladvances >.<] @S00000| S2enete| ... | aiiieo | Coposlt Latelistes ate, owever, decidedly smaller owing | 
| LIABILITIES. O the € e ce, ue to e re- 
to the decrease in the Government balance, due to th 
he en . oe ; 
Sa RN amernenstemcnreene aero | seeso00 | «| woo | Payment of another 400,000/ of the July borrowings from 


| WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 
<a aaa rth a ener 


| £ 
1,562,000 | 1,550,000 
2,829,000 


| Aug. 23, | Aug. 16. | Increase. Decrease. 








English money at 4s per dollar. 


| 


diminish. 


collapse in the American stock markets. 





Discount anp Money Marxetr.—Current rates are 
firmer this week. The weather, which was bad enough 
before, has during the past fortnight been surpassingly 
| wretched, and the hopes previously indulged in that, 
although we should have a deficient harvest, yet it might 
be secured in good condition, have been disappointed. 
There can, therefore, no longer be a doubt that we 
shall require much heavier supplies than usual from 
abroad. These America is eager to send us. At the 
present time enormous shipments are being made from 
| Atlantic ports, and expectations are held out that during 
ithe next two months they will increase rather than 
In spite of increasing purchases of our 
|manufactures by the United States, the net cash balance 
payable from one country to the other has, during the 
past two months, moved rapidly against us; and the de- 
preciation in the exchange is hastened by the partial 
Wall-street 
at the present moment is far less ready than it has 


— | the changes are slight. 
| | Ang. 23. | Aug. 16. | Aug.2. | July 26. 








the coin and bullion are only 531,000] lower on the week. 
Notes have also come back from circulation to the extent 
of 286,0001, which, deducted from the above 531,0001, 


the Bank. There is still 1,000,0001 to be repaid. Otherwise 


American eagles was purchased for New York, and to-day 
272,000/ in eagles and bars, making 372,000/ out since the 
above return was made up. 

Silver is d lower this week, at 515d per oz. There have 
been a few arrivals of moderate amount, but what has 
tended to weaken the Indian exchanges has been the 


oo Pree e¢ | «£ | «| increase of 5 lacs in the India Council weekly drawings 
| Specie Jéjucnianenn =F os ke aibiaineasneedtiana | 3,926,000 | 3,910,000 16,000 | oa announced on Wednesday afternoon. This week 30 lacs 
| Loans and discounts..............c000e+0 | 52,714,000 | 54,862,000... =|: 2,148,000 250.0001 di J iaf at le 714 ue ne 
| Legal GIN coctescinciecncclemenieateosiia | 8,368,000 | 8,794,000 | 26,000 | ( ov, ) were disposed of at ls ¢jd per rupee as a 
|e ,, LIABILITIES. ; a aie minimum—;;d lower than last week—and the knowledge 
See. isciscsistaniinionsinoteel 4,166,000 | 4,144,000| 22,000)... , 

i PIN ict saticeniniee emiadicetal | 47,190,000 | 49,694,000 |... 2,504,000 | that 35 lacs—nearly 300,000/—will be offered next week 
REseERvE (Specie & Tenders). | : ¢ ; 1d j > +s 

I avs (Specie, yon wand | 11,797,000 | 12,423,000 |. 626,000 | has since caused a further drop of fully jd in the Indian | 
Actual excess ... eee ee | 497,000 | 281,000 | 216,000 | .._~- | rates. It may be remarked that drawings to the extent of 
Converting the reichs-mare at ls; the Austrian florin at 2s; the Dutch florin at | 35 lacs a week are at present the equivalent of about 
ls 8d; and the franc and ta at 25 per 1l. American currency is reduced into 


15,000,0007 per annum. 


to 7,0001, and June bills, amounting to 1,588,000, fall 
due on the same day, this operation will be practically a 
renewal of outstanding obligations. 


Warwickshire Banking Company. It will also be the last 
published by that bank as the business was taken over by 
Lloyd’s Banking Company, Limited, in June of this year. 
The figures respecting this bank have never, we believe, 
been previously published. They show an ample propor- 
tion of capital to liabilities, and a position of affairs from 


Company have secured by the arrangement a valuable 
addition to their business :— 
CovENTRY and WARWICKSHIRE Banxinc CompaNny—STaTEMENT 


of LiaBILITIES and AsseTs—June 30, 1879. 
LIABILITIES, ASSETS. 

s d £ s a 

Amount ofcapitalpaidup 78,000 0 0} Cash in hand, and at 


Yesterday, a further 100,000/ in | 


On the 2nd September tenders will be received at the} 
Bank of England for Treasury bills to the amount of 
1,595,000/, payable on the 6th. As March bills, amounting 


We subjoin the latest balance sheet of the Coventry and | 


which it may reasonably be inferred that Lloyd’s Banking | 









sancti tt 


—eexeceeen eens ag 


| 


| 
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i 
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| 





—_ of late to absorb securities from this ade, | Saat Se ae SS ee a. 99,462 6 6 
York, partly eae te cone eae partly | Paced id Bm 8 8) Fetes ATMA 
to exceptional causes, and hence there has been a drain notes, Jeans on SeCUrHTs ar 14 
from the New York banks, which have in turn demanded premises andfurni- 1 
im gold from Europe part of the sums which are owed them. DID i giicnn sc heetiniiinneecs 

ence some hundreds of thousands in American 494,849 10 0 494,349 10 @ 
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It is reported from Canada that “ the bills of the sus- 
pended banks are saleable at prices varying from 75 to 90 
cents on the dollar; and these margins measure the 
greatest losses which the more unfortunate of the bill- 
holders can suffer. Many bill-holders can afford to await 
the period of redemption, which is not expected to be far 
distant.” 


The Berliner Birsen Zeitung observes that, “ to under- 
stand the resolutions of the Imperial Government of Ger- 
many respecting the question of the monetary standard, it 
must be remembered that the amount of silver and small 
coins coined up to the present moment has been insuffi- 

| cient, and that for some time a demand has been made that 
‘the amount coined sheuld be increased. The deficiency 
in the coinage has been augmented from the fact 
‘that the silver coins of full value which have 
already been coined, that is to say, the silver five- 
‘mark pieces, continue, according to all appearances, to 
disappear from circulation, as was formerly the case 
‘with the two-thaler pieces, which were collected and 
hoarded by the peasantry. By keeping the thaler pieces 
in circulation, or by continuing the existing legal propor- 
tion with regard to the thaler, which is now, according to 
| the coinage law, only provisional, the deficiency will be in 
/reality made up. A thaler is really of one-tenth more value 
than the corresponding sum in marks, since one pound of 
fine silver is coined into 100 marks, but only into 30 thalers 
(90 marks). The Bérsen Zeitung, therefore, expects that the 
| Imperial Government of Germany, without pronouncing 
‘on the principle of the double standard, will re-establish 
'thalers in the currency,and that in connection with this the 
sale of silver will be permanently prohibited. Thalers are 
‘not a so-called ‘depreciated silver currency,’ as they form 
in comparison with the marks a full weighted currency. 
‘The Borsen Zeitung estimates that there exist thalers to 
the value of about 450,000,000 marks, say, 22,500,0001, of 
which 170,000,000 marks, say, 8,500,000/, are in circula- 
tion, and the remainder is in the public treasuries and the 
Imperial Bank.” Should this measure be adopted, and 
the thalers be retained in circulation, it would appear that 
a portion of the circulating medium in Germany will be of 
a different value from another portion, and it will probably 
be needful to put restrictions on the amount of the full- 
weighted coins. 















| 
| The discount quotations current in the chief continental 
cities are as under, the German rates being firmer:— 





| Bank Open Bank on 

} Rate. Market. Rate, Market. 

% % % % 
SEN ciccsowitssccen 2 13 Amsterdam ...... 3 23 
IIE sor touted 4 2h Brussels ......... 23 1i 2 

| Frankfort......... 2} 3] Vienna ............ 4 33 

, Hamburg ......... : 24 St Petersburg... 5 5 


The current allowances 
| are as given below :— 
Private and joint stock banks at notice... 1 per cent. 


for deposits at notice and call 


Discount houses at call ..................00. } per cent. 
— seven days’ notice ... } per cent. 
— fourteen days’ notice } per cent. 


We subjoin our usual discount quotations for paper 
having various periods to run :— 


Bank bills— % Trade bills— ¥ 
Se GIG > venvicnstvccensens 1k } 60 days to3 months ... 14 2 
UIE deccchacnuusce 1} 3 4 — .., 1} 2} 
Gomme haeshdteesceetes 13 8 é¢ — 2) 3 
6 — 2 


Tue Srock Markers.—Prior to the holiday on Satur- 
day last, the bulk of the outstanding speculative accounts 
had been closed, and the wet weather this week, and the 
ha!f-monthly settlement in progress during the last few 
days, have checked fresh transactions. ” Apart from a 
fractional relapse in Consols, and the depression in the 
American railroad department, the week’s record of stock 
market fluctuations is uninteresting. Bank shares are 
a trifle less firm, though the prospect of dearer mone 
would not be without its advantages to such iatibntions. 
Strange to say, the continued wet weather has not, as a 
rule, much affected home railways, although the traffic 
returns are as gloomy as ever. The settlement was com- 


pleted today with little difficulty. 

The list of applications for shares in the 
Limited, will be closed on Thur 
Arthur, of Glasgow, and Mr He 
have joined the board. 


Bank of Africa, 
sday next. Mr James 
rman Gwinner, of London, 
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sisaneeesinnnsntnsieenamenerteterimnesiatntaesiaa ean 
On August 27th Mr James Case, jun., MP eis 
defaulter upon the Stock Exchange. > Jin was declan 
British GOVERNMENT SEcURITIES.—This Weel’ 
variations in Consols have been between the fol 
limits:—On Monday, 973 and 98; on Tuesday, 97 
98; on Wednesday, 97} and 972; ; 


; on Thursda: 
978; and to-day, between 974 and 973, 1 . and 
have, therefore, lost last week’s improvement, a 
wholly accounted for by the adverse weather and 
bullion withdrawals for America to pay for wheat. Indian 
stocks remain without feature of any kind. 
Closing Prices Closing Prices 
a y this day. ote 

Coomaahe 260 MOREF .05s00s00rcesiveyrsesscessepceces 972 ib bnihinade 973 3 a 

DEED. E. ccdctendsniespeaniicsennhil we ou. 7 
ROE OE is -ccccvcsnssetocncomemninncaeaelil 97 { seaieotnih 974 = e 
Bow 3 % aera mrmeeaornereerne ort t diene mo 

equer SB, DUNE SW .....crccrcecccccccce Lee AGB DUB.....0000 2 

Bank Stock (last dividend 53 %) ............ 266 8 eens p~ - ames 
India 5 %, red. at par, July 5, 1880......... lost Sere 102} 3 

Do 4 %, red. at par, Oct., 1888 ............ ee 105} 3 , 
Metropol. Board of Works 3} % Consols.. 10223 __......... 102} 3 


CoLoniaL GOVERNMENT DEBENTURES.—Canadian 5 
per Cents. have risen 5, and Cape of Good Hope 6 
Cents. 1, while New South Wales 4 per Cents. have! 
fallen 3, New Zealand 5 per Cents,-1914, 1, Queensland 
4 per Cents. 1, and South Australian 4 per Cents. 4. 

ForEIGN GOVERNMENT Srocks.—Again there is very 
little change to record in this department. Foreign 
dealers are operating far less than usual, and Eu | 
stocks, where they have varied at all, have deckned | 
slightly. Egyptian are weaker, for no more special 
reason than that speculators no longer sustain the market. 
On the other hand, South American issues have generally! 
improved a little, Argentine and Chilian most of all, the| 
latter upon a report that the belligerents in South Ame.| 
rica are willing to entertain favourably the proposals of 
the United States Government for the arbitration of the| 
matters in dispute. To-day, the only feature was a| 
small relapse in Egyptian. 

The following are the changes for the week, taking the 
latest unofficial quotations :— 

Closing Prices Closing Prices Ine, 

















last Friday. this day. 
RaSh TD asic veccessenitsesncscinvinves sO Pe 81} 2 7 
Ditto 6 % Public Works, 1871 ............ 75 6 x draw......... 76¢ 78 + 1 
Austrian 5% Silver Rentes(lessincme.tax) 589 ——— .esssees 58 8} - i 
Ditto 4% Gold Rentes ............ccsc0.00 as --Sasae mai Go 
| RR ae: !! peecepetie 945 eee 
ee eee pedal 88 9 Soloed 
ok CR EnRnAaRRR I aR RLS eee. *: coe 8839) + 4 
Bolivian 6 %, 1873.............c0.:..-scoscoseeeee ee. aaaetes 6 aaa 
Buenos Ayres 6 %, 1870 and 1873............ Betas 723 3s «06+ hh 
NE IE ich cc ccicanazovanninscovdanetad a. eee ” + lt 
NS eee “ues 9 10 - ¢ 
Danubian Principalities 7 %, 1864 ......... UE © Seeiatin 103 5 ae 
eel lean —} Rtas 104 5 : 
Egyptian 7 %, 1866 (Viceroy’s Loan) ...... ee  ~  licouans 79 BL ase oe 
Ditto (Khedive Daira Sanieh) ............ BERR ccsssenes 533 4h - (} 
Ditto Unified Debt Stock .................. ey, ? itis 433 - $ 
oe 5 % Eoetevanee ee ce:  seeeneads 732 - ¢ 
oO % State mains Mor tgage esccee 77 ee” teil 77 = i 
tL ee ee 95°8 . aoe 96 $ +1 
RRND Sp sprataaticmiscaronmenngromeneavnapsh 115} 3 xd .......+ 1534 + t 
Hungarian 5 %, 1873 ........4.....-sseessesees TE OR keemeees 783 9 - 
Ditto 6 % Gold Rentes 200.0000. Oc caaaaiet mi. t 
Italian 5 %, 1861 (less income tax) ......... 78 4 773 8 7 
Ditto 5 % State Domain (less tax) ...... oe 
Ditto 6 % Tobacco Bonds (less tax)...... os 
III (acs tncisisvecsriinauticinasié > 
NN ck cic cies oe 
Norwegian 44 %, 1876 ve 
Paraguay 8 %, 1872 ..............s00e00 *-4 
Peruvian 6 %, 1870 _.......... eae + t 
Ditto Consolidated 5 %, 1872............... + 
Portuguese 3 % Bonds, 1853, &. ............ one a 
I I ao ecersccsessesntensnnannned - 
ae. 3 
I ke oe mee 
a i < 
NE IID cn. ss ssecsaatcubianebdbesans 8 73 - 
I . 874 8} Ot t 
ID HEI canierstnenenentssenineresane 794 2 79 4 = 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 904 1h .....0 , 22 - + 
Ditto 4 %, Nicolai Railway Bonds ...... 77S —_catecenee 77 8 oe ae 
Ditto 5 %, Moscow-Jaroslaw ............ 967 ceereeeee 96 7 so 
Ditto 5 %, Charkof-Azof Bonds ......... | eee 8990 ws 
ROUTES TTD -cistgsenecserndepenieanete =e ss9i + 3 
I sarctseerrtnetienargeion 1 Mp ne 56, + 
Ditte 5 %, 1870 (Quicksilver Mortgage) 00S  .....e.+ 100 2 oon, 
Ditto 6 % (Lands Mortgage)... 88 90 » ' 
Ne REET 364 2 ae 
Turkish, 1854 (5 % Egyptian Tribute) ... 734 4 56h + 8 
Ditto 6 %, 1858 , s fi’ : zig C+ ot 
Ditto 6 %, 1862 18 19 oa ae 
Ditto 5 %, 1865 (General Debt). mI ; i 
Ditto 6 %, 1865 .............ccco000s. 14 144 : 
Ditto 6 %, 1869 |... 13} } bd 
Ditto 43 %, 1871..........00.0+. 54} St “ 
Ditto 6 %, 1878 ..................... ha me OF 
Ditto 9 %, Band ©............... 12 sd 
United States5% Funded Loan (pr. 102})... 105% § A 
Ditto 44 % (par 1024) o.....eccecccsesseseenee 108 } oe 8st 
Ditto 4 % (par 102})....................... 1048 3 1044 2 
Uruguay 6 %, 1871 (now 2} %) ...........000 2s 274 8; ; 
Venezuela 6 %, 1864 .........-............... 10} 14 ya + 





_ Home Rartways. — Fluctuations have been very 
irregular in home railways this week. The announcement 
of the Great North of Scotland dividend at 1 per cent, 
compared with nil, has been sufficient to cause 4 








— oo ero 
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‘n the Scotch stocks, though this is one of the 
ee eae companies, and it is rash to accept it as an 
criterion of the dividends yet to come. On the other hand, 
the Southern companies are lower, as the wet weather 
affects their passenger receipts at what is generally 
‘their busiest season for the entire year. There 
lig a rise im North - Western, and Lancashire and 
‘Yorkshire stocks, for which it is very difficult to 
assign @ reason beyond a reinvestment of the dividend 
money, While North-Eastern and North Staffordshire are 
lower. On Monday last North Staffordshire stock rose 
above 60, upon a report of a fusion of interests with the 
Manchester and Sheffield; but the price has_ since 
relapsed. The loss of traffic on the London and North- 





Western was, in a measure, due to the interruptions caused | 
by the floods in North Wales at the commencement ‘of 


last week. These damages have now, ina great measure, 
been repaired, and traffic is resumed as usual. To-day, 

|| Great Northern A stock rose 1; and London and North- 
Western, }; but Great Western fell 3. 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 


unofficial prices :— 
Closing Prices 
last Friday. 
3 


Closing Prices Ine. 
this day. 


or Dee. 

Caledonian .............ssseecccesssssessrrreesseees } 
Ditto Deferred No 1 ..........csceeeeeeeeees 

Bese WAGbOwM.......c.ccoccccsescnscnsccsrescenscsece 5 

Grant Mortar ......520.c0.ccesescossnccsnccsseres 8 

Ditto A .......ccccorssesercesessseeees wee U4} 

: 7 

1 





ale nah nope wai ir ee 


Great Western ..............-. 
Lancashire and Yorkshire.... 
London and Brighton .......... lake } 
OE a eS a oe 1083 j 
| London, Chatham, and Dover .............+ 235 § 3. 
Ditto Arbitration Preference ............ eM” ~ guished 893 4 
London and North-Western ...............0+ 1393 2 
London and South-Western ..............066 130 1 
Manchester, Sheffield, and Lincolnshire... 74 } 
IS SROUNIND a neccecedacancendtsinbassnvnniese 353 } 
NIN 50.crrsecrcnsosncnpoesiotociacetenconie 115 + 
| Metropolitan District ...........sccsscssscsseees 70 } 694 
a ee taal 
A III inc annrssarcocvissrernooes 
Sh MT <<; ceschlnphennancetviwgsyecesetseten’ 
North-Eastern—Consols 
South-Eastern ............ 
Ditto Deferred ......... 


1 





: 
Sk 
pointe 
-s ; 
: akewls 


or 


~ 


im 90 ae ol 





The traffic recerpts on seventeen principal railways of 
ithe United Kingdom, of which a list is subjoied, 
‘amounted for the week ending August 23 to 1,085,409, 
‘being a decrease of 63,7321 on the corresponding week. 


RAILWAY TRAFFIC RECEIPTS. 
geregate Receipts of 











Week’s Receipts. alf-year to date.t 
Inc. or Dec. on Inc. or Dec. on 
Correspond- Correspond- 
ing week ing period 
Amount. in 1878. Amount. in 1878, 
£ £ £ £ 

Great Hastern ..........c0.sssseese 57,212 + —- 1837 
Great Nortnern .............00006 63,343 + — 6,767 
Lancashire and Yorkshire ... 69,872 — — 48,538 
London and Brighton ......... 41,358 — — 16,078 
London, Chatham, and Dover 27,254 — - 16,545 
London and North-Western... 178,018 — — 98,723 

London and South-Western... 49,166 — — 27,104f 
Manchester, Sheff.,& Lincoln. 31,814 — — 10,157 
Metropolitan..................-..++. 9,598 + + 4,186 
Metropolitan District ......... 5,240 + + 5,629 
ae ere 124,972 — — 23,507 
Horth-Hastern ...........0..0.00s0 116771 — — 104,969 

South-Eastern ..............ss000e 41,809 -- — 19,527t 
ONIN 5 ccacucenvaceveensie 54775 — 4,158... e000 215,175 — 28,105 
*Glasgow and South-Western 22,690 + 50 87,967 — 3,012 
“Great Western .................- 144,169 — 5 591,135 — 16,290 
“North Britigh ...................0 47,348 — r 190,535 — 20,028 
1,085,409 — 63,732. ......... 7,626,866 — 431,372 


* In these cases the aggregate is calculated from the beginning of August. 


+ We give the aggregates as published. The South-Eastern and South-Western 
are for one day less this year than last. 


Cotonran Rarways.—Neither Indian nor Canadian 
stocks have varied to any noteworthy extent. 


Closing Prices Closing Prices Ine. 
last Friday. thisday. or Dee. 
BritisH Possessions. 
UN i ak psi eon saddn cesodreccan nna tn. = wedswots 127 8 
Grand Trank of Canada ...............00:00+++ BE | utespeee 74.4 ae 
Ditto Third Preference ..................... RE se ceatgs 13, Mh 4 
Great Indian Peninsula ........................ 4 a 12748... -- 
Great Western of Canada ..................... EA. - > depeche 7% 3 
WI Si BES. | centeeeee 119; } 


_Forrren Ratuways.—A decidedly weaker tendency has_ 
shown itself. Central Uruguay are } down; Lima, 4; _ 


Bolivar Debentures, 2; and Orel-Vitebsk, 1. 


American Rarnroap Securities. — The fall in Erie 
shares (2}), Preference (5), and mortgages (2), and that in 


Philadelphia and Reading shares (13), and mortgages (2 to 


4), have been the leading variations of the week. Central 


of New Jersey bonds, and some other issues, are also — 
eee eeeooeoe—e—ovmvwmm——__ ovv————————<err 














depressed, but Pennsylvania shares are } higher. These! 
changes are, of course, the result of the partial collapse of | 
speculation in America. 


Joint Stock Banxs.—These undertakings have been’ 
rather weak. Bank of Egypt have declined 1, Bank of) 


Romania }, Colonial 1, London and County }, London| 


and Westminster 13, Provincial of Ireland 2, and Union. 
of London 5. Anglo-Austrian, and London and Provincial | 
have each risen {, and New London and Brazilian $. 

TreLecrapus.—The only change of importance is in 
Submarine, which are quoted 2 higher. 


Mines.—Mwyndy iron ore have fallen}, and Pontgi- 
baud 2; Rio Tinto have risen 1, and St John del Rey 5. 


MiscELLANEOvuS.—Bombay Gas have fallen }; Ebbw 
Vale, 5 ; Foster, Porter, } ; Peninsular and Oriental Steam, | 
1; London Tramways, ¢; London Street Tramways, 1}; 
| North Metropolitan Tramways, }; and Crystal Palace, 1. 
| Imperial Continental Gas have advanced 1; Rio Janeiro. 
| Gas, 1; Telegraph Construction, }; and North British 
Australian, 2 on each issue. 


BULLION.—The following is taken from the circular of 
Messrs Pixley and Abell, dated August 28 :-— 
Gold.—The only arrival of gold since our last has been 58,0001, ' 
| per Royal Mail steamer Para, from the West Indies, not yet avail- 
| able. A considerable demand has sprung up, as was expected, for 
the United States, no less than 660,000l in bars and coin having 
been withdrawn from the Bank of England for that destination. 
100,000 sovereigns have also been taken for Brazil. 9,0001, in 
French gold coin, has been purchased by the Bank. The Penin- 
sular and Oriental steamer Khedive, due on lst September, bnngs 
147,5001 in bars from Australia, &c., 9,7881 in coin from Hong- | 
kong, and 21,000 sovereigns from Melbourne, 
| Silver.—The arrivals this week have been 80,0001, per Valpa- 
raiso, from the Pacific; 5,0001, per Republic, from New York ; 








10,0001, per Gellert, from New York ; and 60,0001, per Para, from 
the West Indies. The shipment, 178,0001, per Zambesi, to Bom- 
bay. Inthe early part of the week the market was steady, at 
51}d per oz standard, the price realised for the »ars, ex Valparaiso, 
but it has since become weaker, the India Council bills sold yes-. 
terday having been disposed of at a rather lower rate, and the 
amount of these bills for next week having been increased from 30 
to 35 lakhs of rupees. The bar silver, ex Para, has, in consequence, 
been disposed of at 514d per oz standard. 

Mexican Dollars.—Sales have been effected within the last few | 
days at 503d per oz, but the arrival of about 95,0001, per Royal | 
Mail steamer Para, has depressed the market, and although no 
price has yet been settled, it is not likely that our last quotation 
will be maintained. 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 7jd_ 
per rupee. The 30 lakhs of India Council bills were disposed of 
yesterday as follows :—On Calcutta, 29,90,000 rupees, average rate, | 
1s 7°876d ; Bombay, 10,000 rupees, average rate, 1s 8d. Applications | 
on both Presidencies at 1s 74d per rupee receive about 16 per cent. ; 
above in full. Tenders will be received on 3rd prox. for 35 lakhs 
of these bills. The latest quotations of exchange from the East 
for bank hills at six months’ sight are, from Bombay, 1s 8d per. 
rupee ; from Hongkong, 3s 84d to 3s 8id per dollar; and from 
Shanghai,5s 13d per tael. 

Quotations for Bullion.— Gold — Bar gold, fine, 77s 9d per oa 
standard ; ditto, refinable, 77s 11d per oz std; Spanish doubloons, 
73s 9d per oz; South American doubloons, 73s 84d per oz; United 
States gold coin, 76s 3jd to 76s 6d per oz; German gold coin, 
76s 33d per oz. 

Silver.--Bar silver, fine, 513d per oz std.; bar silver, contain- 
ing 5 grains gold, 51jd per oz std,; cake silver, 554d per oz; 
Chilian dollars, 50d per oz. Quicksilver, 64 5s; discount, 3 per 
cent. 

The following are the standards for gold points of the four 
principal gold exchanges :— 

francs FrencH EXxcHAance. 
25.324 Or gold point of 4 per mille—for us. 
25.224 Par of exchange. 
25.12} Or gold point of 4 per mille—against us. 
marks. GERMAN EXCHANGE. 
20.52 Or gold point of 5 per mille—for us. 
20.43 + Par of exchange. 
20.32 
$ AMERICAN EXCHANGE. 
4.89 Or gold point of 5 per mille—for us. 
4.867 Par of exchange. 
4.827 Or gold point of 8 per mille—against us. 
£ AUSTRALIAN EXcHANGE. 
102 Always for us. 


The exchanges were yesterday :-— 
French short exchange f 25.32 or 3} per mille—for us. 
German short exchange m20.47 or 2} per mille—for us. 
New York exchange $4.80} 


t 60 days is...... 
‘ : ‘ $4.82—or 9 per mille—against us. 


| 
| 
i 
i 


e . 


At 2 Ginterest, short 
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Or gold point of 5 per mille—against us. | 
| 





| 























THE ECONOMIST. 
BANKERS’ PRICE CURRENT. 


, BRITISH FUNDS, INDIAN GOVERN- FOREIGN an BONDS, &c. 


_MENT SEC URITIES, &c. 


1004 
































































































































ye Dividends wat Next | Closing Autho- 
i vidends = : 
Dividends Due. Britisu Fonps. | Prices ea ag Draw. _—— Vines rised 
sccenmnmecnacmiemaanil mm ing. Issue. | 
Jan. 5 July 5 ...3 per Cent. Consols ... rr SS ta . a (ae 
oe Do for Account, Sept. 1 ...| 97 974 | Jan. July.) 2 | Dec. Argentine, —~?> 8h — Dols. | 
April 5 Oct. 5... 3 per Cent. Reduced ............| 974 97§ | Mar. Sot 2 Aug. | Do Public Wr ; %o $5 45 | 283,736,350 United d States 
April 5 Oct. 5... New 3 per Cent. ...... |o7h 976 | - *Oct. Bolivia % 2 | Do 
Jan. 5 July 5 Dost — ... Jan. 1904)... ... | oe ° DoBndhidrsCts 36 300,000,000, 
Jan. 5July5... Do2} —_ ... Jan. 18% 79 80 | June Dec. 1 | Nov. |Brazilian, 1852 ... 44% ... ... 700,000,000 Do 
} Jan. 5 July 5 .. Annuities cecee..e 281, 1880 s cin June Dec. 1°* _jov. 1 FO TS cocccices 44% coe one 3,203,000 Louisiana, Old 
| April 5 Oct. 5... Do Apr. 1885 5 5k | April Oct., 1 “Apr. | Do 1858 ......... AL kes. oat 495,800, 
Feb. 4 Aug. 4 Do (Red Sea Tel.) Ang. 1908 16 16} | Jume Dec. 1** Nov.| Do 1860 ......... &%) ... ... 1,000,000) 
Mar. 11 Sept. 11 Excheq. Bills, June,1,0001 2 % 12s 17sp | April Oct. 1*) ... | Do 1863 ......... 44%) 88 90 3,000,000, Do do 
June 11 Dec. 11) Do. 1001, 2001, and 5001 2 % 12s 17sp ; Mar. Sept. 1 | Jan. | Do 1865 ......... 5 % 94 96 4,000,000, 
Inpian Gov. SECURITIES. Feb, Aug.| 1 Aug. Do 1871 seteewees 5 ba 88 89 610,0001| Massachusetts 
Jan. 5 July 5 ... India Stock 5 % ... July, 1880102} 3} | Jan. July.,1 © Ang.) Do 1875. ......... 5 % 88} 89} 826,6001, Do 
April 5 Oct. 5 ..| Do4% Oct. 1888105} 5} | Jan. July.) 4 Jan. \B. Ayres, 1824 ... 6 % 70 75 619,8001| Do 
Do Enfaced Paper, 4% ...! 774 78} Jan. July., 3 Jan. |} Do 1857 .......... 3 % oo 619,900! Do 
Do do 44 % 1885............--.} - .. | April Oct. 1 (*July. Do 1870 sieptiiel 6 % ss ¢ 743.5001 Do 
, May: $1 Nov.30 Dodo 44 % 1893 83} $33 | April Oct. 1 | Jan. | Do 1873 ......... 6 % 72 74 576,301. Do 
i June 1 Dee. 1 Do do 5 % Rup. Deben. 15582 fe Mar. Sept. ... | Sept. /Chilian, 1842 ...... > < een : wee 
Mar. 31 Sept. 30 Do Bonds, 4 %, 1,000! ...... 4Us 45sp June Dec, 1 Sept., Do 1858 sereeeees 43% a 59. \) nd) A aeeeeenal 
Mar. 31 Sept. 30 Do do 4 %, ander 1,0001 _. 40s 45sp | Jan. July. 2 | Oct. Do 1866 ......... 7% 76 79 ze | he Menten 
Feb. 16 Aug. 16 Do Deb. 4%,1,000LK50011884 101} 24 Jan, July. 2 *Jan.| Do 1867 ......... 6 % 65 68 ————__—_— 
: MISCELLANEOUS. Jan, July. 1 | Nov.| Do 1870 ......... 5 % 57 60 CurRENcY ‘Bowps, &e. 
; April 5 Oct. 5... Bk.of England 8k.5} “last}yr 266 268 Mar. Sept. 2 | Jan.} Do 1873 ......... 5 % 58 60 1,750,000 Alabama,Gt.South.1 Mt. 6 %| 
April 1 Oct. 1... Canada Gov. 4 % Buds, 1905-8, Mar. Sept. 2 | Jan.! Do 1875 ......... 5% 58 60 1,000,000 Albany & Susque. 1 Mt, 7 «| 
guar. by Imperial Govt 109} 103 | Feb. Aug. ... | Aug. Chinese, 1874-6 ...8 % 103) 5 17,500,000 Atlantic & Gt. W.1 Mt. 7 % | 
April 1 Oct. 1 Do guaranteed 4%, 1910...) ........ | Feb. Aug.) ... | Do 1877 .....0.0s 8 %)107 9 11,500,000; Do 2nd Mortgage ...... 7 %|1903) —" 
April 1 Oct. 1 Do do 4%, 1908.) ... | April Oct. 74 | Oct. Colombian, 1863... 6%)... ... 22,000,000, Do 3rd Mortgage ...... 1902, 
, | April 1 1 Oct. 1 Do do 4%, 1913... 109} 108 | os can | Do 1873 ......... 43%) 35 37 | Do 1 Mt. Trustees’ Cts, 34 38 
Corp. of Lon. Bas, 1881-3,34% a | 2° | Oct. |Costa Rica, 1871... 6 %| 11} 12 a iy Yeo 12} 13} 
s Do do 1884-7,3)% | 99 100 one ee Sept. SED - sacinseas 7%} 9 10 | Dee... 54 6 
Do do I881-244%| ...... | Mar. Sept.) 2 *Jan. Danubian, 1864... 7 %|103 106 6,000,000 — Miss., & O.Con, 7 % 1905 52 
Jn, Apr.Jly.Oct. Metropol. Brd. of Wrks 3} % 102} 3} | Jan. July.! 1 1.64*Dec. | Do 1867 ......... 8 %/103 106 | Do Committees’ Orts. ihe i 
| aprii’oct eee a \Keuador, New Cn. 1 %| 5h 6} $500,000 Baltimore & Pot. (Ain) 6 % 19 11108 
COLONIAL GOV pri t.| 3.87, Aug. Egyptian, 1864 . %| 78 82 ) CRUD ccccrsinaces 
SEC Panty MENT May Nov.) Jan. Unilied Dbt. 7 %| 46 46} 6,500,000 Burlingtn C. Rapids, &. ao 
° Syvaia 2 April Oct.! 001, Oct. Do Govnt. Pref. 5 %'| 71} 72} 14,000,000, Canada Southern, 1 Mt. 3 % {18 8 % 
5 = June Dec. DoStateDomain 5 %| 774 7 20,600,000'Central of New Jersey .. | 2 BM 
Autho- Dividends | Closing | Jan. July. 24 Dec. |Entre Rios, 1872.. 7 %| 95 100 25,000,000, Do Consolidated Mrt.. 7 % 99 101 
soot ae Name. | Prices o< ~ (ere, 1824-5, xep 5 %| " ° eae = Sa Bnds, 7 % 5 7 
asue. oa ” ee ae oe: A Coupons a | 2,450,000 ncome Bonds ... 7 
. —a —_—_—_— = _ iGaatmela, 1869... 5 %| ‘- yee Cen. Pacificof California 6 a a. 4 
p pa : 2c. | Honduras, 1867...10 %/| ¢ ),000 © Oregon div.) 6 
150,000 Jan &July B. Columbia, 1907.. 6 % 111 113 st 3 |*Dec. Do 1870 .........10 a st a 10,000,000, Do Tan’ Grant Bnd, 6 2 105; * 
100,000 Apr & Oct B. Columbia, 1894.. 6 % 109 111 April Oct.) 14 *July.|Hungarian, 1871.. 5 %| 79 SO 2,500,000 Chic. Burling. & Quincy 5 % | ... 101 108 
4,447,000 (Jn & Jly|Canada, 1879-81 ... 6 %/101 104 | Jan. July.) 14 *Oct. | Do 1873 ......... 5 %| 78 79 2,000,000 Delaware & Hud. Canal 7 %]) ... {109 111 
iJn&Jly) Do 1882-4 ......... 6 %)104 . 107 oh. Ang)... | .. | DORMS ......< BT sans 2,500,000 Detroit & Milwau. 1 Mt. 7 % ai 
4,734,580 Jan&July| Do 1885 ...... 5 % 103 104 | Jan. July.) ... | Do Gold Rente 6 % 783 78} 1,000,000 Do 2nd Mortgage ...... 8 % 187. ; 
1,025,752 Jan &July| Do 1885, Ins. Stk. 5 % 103 104 | Jan. July.| ... *Dec. {Italian,Marem.Rl 5 %| 80 82 78,000,000 Erie $100 Shares ....... eo 
1,138,152 Apr & Oct) Do Domn.of,1903 5 %|109 111 | April Oct. .. “Jan.| DoStateDomns 5 % 101 103 Do Reconstruc. $6 pd. iy 7% 
5,755,500 May& Nov, Do 1904-56 ...... 4 ° | 95; 964 | Feb. Aug.) ... |\*May.|Japan, 1870 ...... £% 110 113 Do do $4 paid ............ a 24) 2h 
2,850,980 May& Nov’ Do 1904-5-6 ......4 %/ 95 96 | Jan. July. 2 |*Apr. Do I Si cdians 7 %|106 108 8,536,900 Do Preference my 7 %| . 
.. (Apr & Oct! ee 7 ... |.» |Mexican, 1851...... 3 %| 10) 103 Do Reconstruc. $3 a 1a 9 
1890-1900 + 6 MMs 118 De 1864 ......... 3% 4 5 Do do $2 paid ............ |... | 46 8 
|Apr & Oct | Do 1880-90 .. 6 %| ... ¥ Feb. “Aug. ‘5 Aug. |Moorish Imperial 5 %/| 97 100 1,200, 000 Galvest. & eons 1 Mt. 6 %' 1911; % #8 
. iJan&July| Do 1891 ............ 6% 111 113 May Nov. .. .. |Norwegian, 1876.. 44% 101 103 29,000,000 Illinois Cen, $100 Shares ... | BOR 9} 
2197 700 Apr & Oct; Do 1900 ............ 5 %/|109 111 Jan. July.) ... | ... > 44% 100 2 2,000,000 Do Bonds, Ist Mort.... 6 % I 8/108 11 
5,845,000 Apr & Oct} Do ............... ..» 44%| 99 100 om 2 Paraguay, 1871.. : %| 8 9 3,000,000 Lehigh Vall. Con. Mort. 6 % 108 10 
350,000 May& Nov|Ceylon, 1882-3 ...... 6 %|103 105 2 Do 1872 .... I 14,000,000 Miss. Kan. & Texas,1 Mt. 7 % 75 7 
400,000 May& Nov| Do .................. 44%'105 107 ne 2 Peruvian, 1870 ... $ “I 12} 123 | 30,000,400 New York Central 7 % 1274 3 
150,000 May& Nov Mauritins, 1882 ... 6 %|104 106 ie i 5 %| 10} 103 | 89,428,300 Do $100 Shares ......... -. {121 138 
: 400,000 Feb & Aug) Do 1895-6 ......... 6 %|113 115 | Jan. July.n’ne ... |Portnguese...... 3 %| 514 51} | 10,950,000 Oregon & Califoria, 1 Mt. 7 % 1890)... a 
100,000 May& Nov) Do Mar. Se “| .. |Russian, 1822, 8tl. 5 %| 85 87 Do Francfort Com. 39 dl 
100,000 Apr & Oct Natal ... Jan. J 5 lei "Do 1830 44%| 86 88 | 63,709,400 Pennsylvania, $50 Shres. “lps 
69,000 May& Nov; Do June Der | i | '*Mar.| Do 1860 ......... 43%! _ 4,970,000 Do let Mo 6 % 18%) 102 104 
137,000 May& Nov| Do May Nev. 1}/| ... | Do 1859 ......... 3 %| 64 67 3,000,000 Do Con. Sink. Fd. Mt. 6 % 1905 110 U2 
d 1,300,000/Mar&Sept) Do |... May Nov. ...| .. | Do1862 ....... 5 %| 86 87 | 32,684,375 Philadel. & Read. $50Sh. 184 19% 
: 166,000| Jan & Jniy New Brunswick 6 %}110 212 April Oct. a: |*Jan. Do Ang.-Dutch, 1,000,000 Pittsbg.F. Wa ne.& Chic. 8%! .. * hog 101 
| 5,081,500 Jan &July New South Wales... 5 e104 107 1864, 100 ... 5 %| 91 93 3,000,000 Union Pacific La. Grant 7% 89/116 118 
2,000,000|Jan&July| Do ......... sictaiell 5 %|104 106 | April Oct.) 1 '*Jan.| Do do 841 15y ... 5 % 337,623 Union Pacifi Railw: pd "| 
Seay) DO. - 4%) 963 973 | April Oct. 1 |*July. Do do 1866, 1001 5 %| 91 93 $100 Shares... |..1\aas 
93.100 Jan & July|New Zealand, 1891. 6 %| 2 114 | Apail Oct. 1 |*July.| Do do 841 I5y ... 5 %| ee nad eee 6 % 1898112 13 
488,000, Jan& July, BO NE Snveiccnoen 5 911 108 May Nov.| ‘15/*Ang. | Do (Nick Rail.) 4% 76 78 ortgage ..... -++ 6 % 
7,153,100 Quarterly. Do Consolidated .7 4 103 Feb. Aug.|‘098'*Feb. | Do 1870 . P 5 %| 86 87 STERLING Boxos. { 
201,500 Mar&Sept Do 1891 ............ % 114 116 | Mar. Sept. 098 *Feb.| Do 1871 5 %/| 88 89 1,800,600 Allegheny Valle ‘1910 13 4 
329,900 June& Dec’ Dol mn 3% 112 iM April Oct.) -098. *Apr Do 1872 5 | § » Atla: 1892) . 
ie . ; 872 .. 5 %| 87} 88} an n. & G. Wst. mm Mt. 7% 
6,000,000 Feb & Aug Do 5/30, 1879-1904 43%) 97 June Dee. -098*Dec. | Do 1873 5 %| $73 $8; | 1,100,000 Do Leased Lines Trust 7 %|1902| @2 6 
1,250,000 Jan & July| Do 530, 1881-1906 5 %| oly 102 April Oct.|-098|*Apr.| Do 1875 | 44%| 78} 794 900,000, Do do 1873 ............... 7 % 1903, 14 16 
j 5 3,500,000 Mar&Sept) Do 10/40.. ... 5 % 103 FY Dec. |S. Domingo, 1869.6 %| 4 6 1,520,000) Do Westrn. Extension 8 % 1876, 42 4 
225, pearen a rew Nova Scotia, 1886... 6 % |109 iit Jan. July.| 2 Dec, |Santa Fé, 1874 ... 7 0 | 87 92 480,000' Do guar. by Erie Rail. 7 % 2.4 
“|| 220,000 Jan & Sept Prince Edward Is- June Dec.) ... \Sardinian, 1851... 5 %| 93 95 800,000, Baltimore and Ohio...... 6 %|1895 114 116 
4 and, 10/30 .. 6 %|106 108 June Deen’ ne Spanish, 1867-75... 3 | 147 153 000, Do 6 114 16 
iy peaeee moe NoviQueb Rehan (Prov. of) 5 %1104 106 June Dec. a "Do “4 ; a 36 364 2°000,000 ene ; al 113 15 
4 oe 5 % {104 106 | Jan, July. ii | Deo. | Reames ae fae Rae : a % 10 
1850:200 Janke July Queensiand, 1885-5 6 Sli | a. 2 oo 700,000|Cai rice ee 
1e08 050Jan & July Q c—- a a . e js = —— ry Jan. prot Goy. 1864 43% 102 104 Seeaen a and Vincennes ... 7 % S 
4,902,400 Jan&July Do 1913-15 4% 90} ~~ June Des a Do --- 5 % nf - 500,000 lovoked, Ontos eee ey 34/105 167 
1,184,800 Jan &July, To 1915, Scrip , June Dec.) ..| |” Do 1876 ......... 44% 1C1 103 ate —— Columbia, &o. 6 % 92 % 
309,800 Jan & July 8. Austral. 1879-80 6 % April 1 {s 1878 sn... 4% 95 % 7 Rail. of Massa. ; 
290,500 Jan &July) Do 1881-1890......6 % "7 aa Gel i*July. ‘Turkish, 1854......6 % .. ... 1,000,000) Erie Convertible Bonds ¢ 1%) ~~ 
i Ginposecesay) Bo tution Shit aig | PLO jog. | Rome gS He 2 | Smmdooy Bois Geocl arf Sa 
778, 500 an& Jul; Do 1901-19 > os ee ot a ee ee wrecc ences = 
- 240000 Jan&July| Do i9lliseo.” § a — 2 | Xov.| Do 1882 ......... 6%) 18 19 800,000 Ilinoisd&Bt Louis Bridge 7 %|190) #) % 
* 3,441,300 Jan&July| Do 1894-1916... 4%! 96 97 2 | Nov.) Do 1863 ......... UE cet us 400,000, Do 2nd Mortgage ...... 7 % 08 105 
. 100/000 Maya Noy|StraiteSotiante.Gv. gavin 12 = ad Kz, | Do Gen. Debt... 5 %| 11 i 1,000,000, Illinois Cen. Sink. Fund. 5 31908 108 388 
: ; 102,500 Jan & July Tasmanian, 1895 | 6 113 15 | Feb." & ed | Do 1865 ......... 6 %| 1 SOR IED) DO vcs ceceeesseienecessonsesil 6 6 905 108 104 
i ty : 552,800 Jan& July Do 1893-1901 6 00113 5 | - Aug, 1 ay. 0g Guaranteed 4 % 102 104 200,000 RIE RS 2 7 
300,000 Jan&July, Do July, 1901 _. 4 ¢ 91} 923 | April Oct as Do 1869 ......... % | ee Vall. Con. Mt. A 3 % 902|101 108 
er 4 100,000 Mar&Sept |Trinidad oo 5 %| - | et oe | | Do 1871 Bg. Tri. 43%| 544 55 500,000) Louisville and Nashville ¢ 90 eet 113 
¥ 850,000.Jan & July! Victoria, 1991 ; eet ast ~ sem, | Do Treasury A. 9 ; 700,000 Memphis & Ohio, lst Mt. 7 % ee 3 
7,000,000, Apr & Oct) Do 188.5 6 %I107 1 a : Sept.) Do 1873... ~ 800,000 Milwank.f&St Paul, 1Mt. 7 % 8 96 8 
. .* 2,107,000\Jan&July| Do 1994. Be 09 1064 107 | ath 24 | Nov. |UruguayCon.i871 6 %| 27 283 800,000.N. York & Canada Rail. 6 % 7 
: eh 4,500,000\Jan&July| Do 1899-1901” 4 96 ae a uly. notapplied e+e 1859... 3 7 8 2,000,000| New York Central ...... 6 %|1908 6 
‘ | 3,000,000 Jan&July| Do 1904. ~ #5) 98h 8 1 a | Jan, July. none Do 1859 ......... 600,000 North. Cen.Rail.Con.Mt. ¢ %' 14 6 
: 100,000 Apr & Oct! Western Australi, 4 lon 02} | May Nov, notapplied| Do ieee 5 569,800|Panama General Mort... 7 % 1897 
; in $%! 99 101 | April Oct. notapplied) Do 1864 000, (1892)... =x 
of DOCKS | Nore. — Dividends on the before-mentioned stocks | $19, Bsoi7on 70 Pesmirana en Mrt, 6 % 1910015 37 
ry $$} Quarterly; 1 | en et fineHd Dis, 00,000 pind i nes ‘st Me. é % ia 0s 
| ove rgentine 6 i 
: —_—- ; a ; Closing | Jan. aly |n'ne ... | Austrian Sil, Ren. 5 x on = 100,000; Do ......... pre Sehanoctoke 6 % | 305 
risec Shars, Paid, Nam } } May Nov. n’ne! Do 584 | 104 
: : Issue. e. Prices. | Apyil Oct | = a sn . % = 573 nee bg oer tee M es nite 
F ndusibieienniteee! > oe | n 2,000,000, | 
; 7. watnenpmpsliiinitaitidiaedl Jan. July. «| + |Duteh Certifictes. 24% ... _ 2,000,000, Do Rupoovensnt rt. 6 % 1897 ; 3 
° 2,385,500'Stock. 100 East and W i Fh ee a ee VD aoe. Ane 4,000,000 Do General M 6 %) 
1,421.400Stock. 100 Hull est India....111 113 | ~ ae Freuch Rentes ... 3 %| 813 82 oa —— for the 6 de- @o 8 
5,756,097 Stock. 100 London &St Kathari ..| 98 97 an. J yn ne I Do Grvecessssoeccces 5 %jL ist 4 coupons | age on “és 
: 510,000Stock. 100 MiHwall ine| 69 7 ee _|Italian, ex. 25f ... 5 %| 77} 78 sono pier & Connellsville 6%) -~ ee 
961249 Stock. 100 Bouthempion 777" (86 39 * The drawings are yearly in the case of | 1,100,000 Sth.&Nth.Alabama, Bds. 6 % |.) 7 419 
; 864,513\Stock.’ 100 Surrey Commercial _. ooh which asterisks are prefixed. In almost all other | so sn ee pg en BI : eels ls 
>) @ See, whore there are drawings, half-yesriy. DO eee en 6 $9 AO0UII6IS 
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20,000 8 
10,000 5 
30,000 3 
60,000 10 
20,00013 
80,000, 74 
200,000.10 
20,000, 44 
50,000. 7 
30,000. 8 
10,000, 7} 
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6 % Imperial, Limited. 


" g@a® ataeae aytar ara 


Batatacacatae alae katatstatse 


— Share Paid. 


2,912,6601 Stock. “100 
2,043,6701 Stock. 100 
2,043, os Stock. 100 














Ane pean, Bis. 
Anglo-Italian, 66, L. 20 | 
Bank of Australasia, 40 
— = Columbia. = { 
\Bank “ f British Nth. i 
America wD 
B.of Constantinople 10 
Bank of Egypt ...... 25 
Bank of Ireland ... Stk. 
Bank —. New South 
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Bank of N. Zealand 
Bank of Roumania.. 
Bank of 8. Australia 
Bank of Victoria ... 
Cen. of London, L..., 1 
% |Chartered of India, 

| Austra., & China 20 | 
% \Chartered Mercan- 

| tile of Ind.L. a. 25 
I cctiuarndtianesiaress 
% \Colonial 
% Commercial Bankof, | 

Alexandria, L... 6 | 
% |Consolidated, Lim... 10 
% |Delhi & London, L. 
% HBnetish Bank of Rio 

de Janerio, Lim 
% ‘English, Scottish, & 
Australian Chr. 

% Mong Kong & Shan. 
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‘Imperial Ottoman... 
MINI Uihickincutesccnsal 
‘Land Mortgage of 
} India, Limited. 
/London and County 50 
\Lon. & Hanseatic, L. 20 
Lon. & Provincial, L.| 10 
Lon. & R. Plate, L. 25 
London & San Fran-) 
cisco, Limited... 10 | 
|Lond.&S8.Western,L. 100 
'Lon. & Westminster 100 
|Lond. Bank of Mex. 
| & 8. America, L.| 10 
‘Lon.Char.ofAustral. 20 | 
Loudon Joint Stock 50 
Mercantile Bank of 

the R. Plate, L... 20 
|Merchant, Limited.. 100 
Metropolitan, A...... 10 

Do B 


oo“ i 


22 


Midland, Limited ... 100 
National ............... 
\National of Austral. 
|National of Lpool,L. 25 | 
\Nat.of N.Zealand,L. 10 
Nat.Prov.ofEngland 50 
eo 20 
New London & Bra- 
zilian, Limited... 20 
‘North-Eastern,Lim. 20 | 
North-Western ...... 20 | 
Oriental Bnk. Corp. 25 
\Provincil. of Ireland 100 | 
| Do New 10 
Queensland Nat., L. 10 | 
Standard of British 
South Africa, L. 100 | 
‘Union of Australia... 25 
% ‘Union of London ... 50 
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Do Preferred... 
Do Deferred ... 


17) | 


Anglo-American, L 


Bo8 S8ss.8 
ea 
e 


1 
53 55 


20 22 
| 10} 103 
35 37 
33. 35 
| 7% 8 
(19 2 
| 19} 203 
13 14 
50 52 


2p 28 
| 6 63 


Rim co SSR 8 


10) 8} 9 
| 20 | 208 21h 
284) 33 

(15 4h is 


-| 52} 53} 
mebei | 81$ 823 
ences 263 262 


Brazil. er L. 62 7 


ck 7 8 


Do om % Preference 15 of 
Direct Spanish, Lim..! if it 

Dol0 % Preference; 11; 11 
Direct U. 8. Cable, se. 10 1 
rn, ited ...... 72 68 


10 10 Eastern Extension, L.| 73 8 
100 100) Dob6% Debentures: 105 108 
10 10 German Union Tel....| 7} 8 
10 10 Globe Tel. & Trust, i 

10 10' Do6% Preference.| 1 


Great Northern 


se eretees 


rete 
Sen 
oe 


Beet 
BSc ule 


BESS cum 


wanes, 1 10 6 Alliance Brit.&For. 100 


2enod 0180 Atlas Fire and Life = 
3,000 *1 10 0 Argus Life 
50,000 1 0 0 Brt.&For.Marine,L es 
20,000 0 4 9Church of England 50 
5 ,000 *0 10 0 Clerical,Med.&Gen. 100 
50,000 1 0 0Commercial Union 50 
4,000 *4 0 0 County Fire ...... 


20,000 0 


41,200 0 12 6 Union Marine, L... 30 | 
5,000 2 11 0 Universal Life es 100 11! 38 40 
__ 50,000 @ 12 6 Universal MarineL 20 
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INSURANCE COMPANIES. 











S 


8 
ee 


A 


0,000 ... | Do Marine. 100 


BS 


SaSrwehoaX | Paid. 
eee 
BF 


RS 
& 


. 100 








6 0 English & Scot. Law: 50 3h 











Autho- Lst Ys’ ; i 
rised ne Ze Name. f a 
Issue. Pr.Shr. é Prices. 
| he 
£sda 


see 
~ro~ 
beeen 


6,160. 1 16 0 Crown Life ... 384) 38 40 
50,000 *0 5 0 Eagle Life ...| 0O| 5) Sb SR 
10,000 0 14 0 Equity and Law ..100 6 | 134 i4 


10; 000 0 8 OGeneral Fire&Lifel00O 5), 7 7% 
25,000 0 40Globe Marine,Lim 20 4) 1) 2 
20,000 3 5 0 Guardian F.andL.100 50 | 67 69 
20,000... Home&Colonial,L. 50 5); 4 1 
12,000 7 0 O Imperial Fire ...... 100 25 151 54 
7,500 *1 0 O Imperial Life ...... 100 10 | 22 24 
13,453 7 10 0 Indemnity Marine. 100 50 | 93 95xd 
50,000 0 14 0 Law Fire ............ 100, 23:13 14 
10,000 *4 7 6 Law Life ............ 100 100 |120 22 
100,000 0 9 OLancashire F.& L. 20, 2) 7} 7} 
20,000 0 12 0 Legal and General. 50 8 | 114 12 
87,504 0 16 0 Lpool.,Lon,&Globe 20 2 | 15} 15§ 
49,626 1 00 Do (il annuities).; ... ... | 214 224 
35,862' 3 0 0' London Assurance.| 25 124) 60 62 
40,000 0 36 Lon.&LancashireF) 25 2%) 5} 53 
10,000, 0 14Lon.&LancashireL 10 27/ 3 14 
20,000 0 6 0 Lon. & Prov.Law L 50 6h 5+ 6 
50,000 0 6 0Lon.&Prov.Marine 20; 2/| 33 4} 
10,000 6 00 Marine ............... 100 | 18 | 82 84 
000 0 6 0 Maritime, Limited. 10, 2) +4§ 4} 
50,000' ... Merchants’ Marine 10 2 6 
40,000, 2 0 ON. Brt.&Mercantile| 50 | 83) 444 45 
30,000 2 6 Northern F. & L... = | 5} 39 41 
40,000 0 7 6 Ocean Marine ...... 5} 62 7% 
159,125. *4 0 0 Pelican Life ......... | 32) 55 538 
6,722 21 0 0 Phoenix Fire.........| ... we. (312 317 
2,500 *1 5 0 Provident Life...... a | 10} 35 37 
200,000 0 3 oo mee ee Fire & Life..| ; li SS 3 
200,000 0 8 0 Rock Life ............ "3 | 10/; 72 St 
689,2201 20 6 0 Royal Exchange .... Stk. 100 (585 95 
100,000 0 18 0 Royal Insurance... 20 3 /21} x all 
10,000 *3 10 O'Standard Life ...... 30 12 | 74 76 
4,800 *10 0 0 Sun Fire evese oe ee 
4,800*2 140 Do Life ............ 100 10 | 75 80 
100,000 0 12 O'Thames&Mersey M 20 | 2/ 7} 8} 


150018 0 0 Union Fire & Life. 200 | 29 [345 55xd 


on 


* Periodical cash bonus in addition. 





INDIAN RAILWAY DEBENTURES. 








Deben- | ain ‘Closing 
ture Nam " 
= | Prices. 
DEBENTURE i Central | 
bay, Baroda, an n i 
2000 _ India NN caduansal 4%). 
1,900,000)tinat CE Be csccennnebabans 43%) .. 
I Nl cca cpscesceonesnnanvece 4%) 
4AD,000) D0 .2...02-ceerceecrsereerscnsseceores 4%). 
52,650|Eastern andl, Li sini a : 2) ad 
Rohi imi i 
eS te 
oie ] DEBENTURE ‘Srocas. julia 
411,308' Eastern Be guaran’ 
1,500,000) East sy eemable...... 44%/112 14 
2,701, t — Ae Saisie ‘ * ne ‘ 
384,700 7 emcee Sai 


8t 8} 
5| 10 10} 


GAS. 
sie. ¢ la - | Closing 
TL jm | same, } . 
Issue 4 l& | Prices 
cetaceans leet ilidsisshasninnitigialiieniaralcamindiamiaais 
5,000 20 | 20 Bahia, Limited ............, 12 13 
40,000 5| 5 Bombay, I Limited .........| 52 6h 
10,000 5| 4) Do New..................... | 4h 43 
229.7001 Stk.100 Bovetiord. Consolidated 145 150 
550,0001 Stk.|100 Commercial .................. 178 83 
20,000 20 | 20 Continental Union, Lim.| 17 18 
20,000 20 | 14 Do New................00... ll 12 
10,000 20| 20 Do7% Preference | 23 2 
23,406 10 | 10 European, Limited ...... | 16§ 173 
12 000 10| 7 Do New..................... | 32 13 
90} Bi, The WOW io. cvecccsseses ce | 7 
400 bant Stk.100 Gas oo & Coke A, Ord.,173 7 
54,000 10; 10 Do5% Pref. A,4th is 164 173 
50,000 10/10 Do5% Pref. A,5thiss.| 16 17 
100,0001 Stk.'100 Do B,4% maximum...| 72 75 
200,0001 Stk.100 DoC,10% Preferential] lobo 205 
300,0001 Stk. 100 Do D, 10% 1200 205 
165,000) Stk.,100 | Do E,10% - 1200 205 
30,0001 Stk.100 Do F,5% _ |102 104 
60,0001 Stk.100 DoG,7}% — {148 52 
300,0001 Stk.|100 Do H,7 % maximum ..|127 30 
5,000, 10 10 Hong Kong and China... “t s 16 
2,800,0001 Stk. 100 Imperial Continental . 7 
336,5001'Stk. 100 London ....................0004| ‘Hee 73 
150,0001'Stk. 100 | Do Ist Preference ...... 122 27 
25,000 20 | 20 Monte Video hatana acti 114 
27,000, 20 | 20 |'Phowniz........................ | 33 35 
10,000 20 | 16 | Do 1876 Issue ............ | 29 
144,000 Stk. 100 | Do — ea 92 96 
360,0001'Stk.| 80 | Do New..................... 106 110 
37,500! 20 | 20 |Rio de aout, Limited. 26 28 
7,000, 10 | 10 San Panlo...................../ 10 12 
500,0001 Stk. 100 South Metropolitan ...... 92 197 
15,000, 10 10 Surrey Consumers......... | 174 
__ 10,000 BR OES ccicatteeecnnrenseores | 174 18 





it 


Sorte ee ee te tee eee 


5 

20 

20 

9 

4 

153 


2 p.s.| British American Land 
4} p.s.\Canada Company ............... } 


0” 


| 12} 


12 
8 


eke 


b 


+; 


10 


MH % Union Steam Ship, Limited. 20 all 
A 









fe PRRERELPLEE ES: 


AAD - 


MISCELLANEOUS. 
Ss 
Name. 3 = | 
me 


Bonps, Loaws, anp TrvstTs.) 
% Auckland Harbour Board . 
% Boston (U. 3.) Stl. ae 1899100 all 


100 | all 


% Do 1902 ......... 100 

% Do 1893. 100 all 
% City of Auc kland ......... 100 all 
% City of Brisbane 100 all 


% City of Dunedin, ae 100 | all 
% City of London, Ist Pref...... 100 | all 
% City of Melbourne, 1907 ...... 100 | all 


% = 4 of Montreal, Sterling ... 100 | all 
% a ete es 100 | all 

el onty, of Ottawa, Sterling:...... 100 | all 
% Do redeemable 1893 ......... 100 | all 
Ae a 100 | all 


%|' Do do 1895 ...... ..|100 | all 


% ‘City of Providence Coup. ‘Bas. Stk.| all | 


% City of Quebee Consolidated. 100 | all 
BE eines raniy Ssindieesnienn 100 | all 


Do Redeemable 1905......... 100 | all | 


% 
% City of Toronto Sterling Deb.|100 all 


%| Do Waterwork Debentures 100 ail | 


% Do Sterling Consol. Deben.|100 | all 
% ne = Be Mort.Loan/|100 | all 
Pens tian Gov. 100 | all 


"1100 | all 


1872, 4th issue ............ 100 | all 
1873, 5th issue ............ 100 | all 


re 


TI sevcnvezincencsns 1100 


% 
@ 
a 


© Harbour Board......... l 


ye 


‘Spanish Nat. Lands Mort. ...|100 | all 
% |Submarine Cables’ Trust...... 100 |100 | 
% |Tobacco Loan.gua.by Ital.Gv.|100 | all 
% |United States Mortgage ...... 1100 | j= 
| Coat, Copper, Iron, &c. | 
|Ebbw Vale Steel and Iron .. 23 | 20 
English & Austral. Copper, L| 3 
|Nantyglo and Blaina Iron-| 
works, Preferred, Limited.\100 | all 


Do New .. 15 | all 


og, | Tharsis Sulphur and Copper | 10 | all 


COMMERCIAL, FINANCIAL, | 
| AND INDUSTRIAL. } 
%|Australian Mortgage, = 08 | 
and Finance, Limited ...| 25 | 

% |City Offices, Limited......... He) 


} 


% City of Lon. Real Property, L! 25 | 12 


‘Colonial, Limited .... 
Credit, Limite d, A Shares | 


3 % |C redit’ Foncier of Mauritius,L| 0 | 10 


% |English & Foreign Credit, L., 10 8 
% |Fore Street Warehouse, Lim.| 16 | 14 


% |Foster, Porter, and Co., Lim.) 15 | 10}) 
% |General Credit & Discount, L; 10 7}, 


India Rubber, Gutta Percha,| 
and Telegraphic Wks., L.; 
% Internat. Finan. Society, L.| 


% Liebig’s Extract of Meat, L. 20 ‘all ! 
\London Finan. Association,L 5O | 37}, 
% |Mauritius Land, &., on 10; 2) 


% |Milnev’s Safe, Limited i 
% National Discount, Limited... | 25 
% |New Zealand Loan, &e., L....| 25 | 2) 
% |New Zealand Trust & Loan,L! 25 
%| Do Preference : 
% ‘Telegraphic Construc., &e. L.| 12 | all 


% Trust & Agency of Austral. L} 10; 1} 


% ‘Trust & Loan Co. of Canada,L| | 

% | United Discount Corp., Lim..| 15 | 6 
Lanp, &e. | 

% Lettie Agricultural .. 


|Hudson's Bay .......0--00-rs-oeeee | 
by eee Securities, Limited ....50 5 


Natal Land & Colon.Co. Lim.| 10 | all | 


‘Nth. British Australasian, L., Stk. 100 
% Otago & Southland Invest.L., 5 | 1 
% Peet River Land & Min. Lim. Stk. 100 
% Scottish Austral. Invest. L... Stk. 100 
% South Australian Land ......, = all 

|Van Dieman’s Land ......... ; all 
%|Amazon Steam Navigation, L 2 all 


7% 
% | (General Steam Navigation... 15 | = i 


|Merchant Shipping, Limited) 50 | 
% National Steam Ship, Lim...| 10 all 


aa Peninsular & Oriental Steam 5O | all | 46 


EL . IO BE cocccarsecetetesee | 2 
ae Royal Mail Steam 


NID csceunch ocusieadie tied ares ; 30 | 20 
| 20 | all 
| 20 | all 






nee 
ee 


SS5asS5 
PR EEEE 


a 


onesrewerscnne! 


Do a7, eae /100 | all | ae 


s Corporation Consol..../100 | all | 01 
Gold Coupon Bonds “foo lall | 


'Rhymney Iron, Limited ...... 50 | all | 


| Closing 
Prices 
paints 
‘108 105 
1105 107 
all (108 111 
109 111 
lll 113 
108 105 
108 110 
100 102 
106 107 
/108 104 
‘108 104 
108 lil 
109 111 


| 82 387 
|101 103 
105 107 


| 3 4 
| 15 17 


16 18 
5 6 


SeS8fF 


ee 5 . 
Asche sr sere cre meee ACEC CT TLC CS LA FETT, 


214 223 
10 
24 3 


~ 










































































RESULTS OF AUCTION SALES. 


| of estate and other property :— 
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NOTICES AND REPORTS. 





RAILWAY COMPANIES. 
Cambrian Railways.—The gross revenue 
84,9551, against 94,2361, and the expendit 










interest on the pre- 
the coast section 






THE ECONOMIST. 


re 








| 
Latest Rates “1 achenge cent. to the holders of the coast preference stock. 1 
Dates. on : , forward. i 
eT a a : —Divi t the following rates 
_ 28 25.32} (chequéz) | Short Lynvi and Ogmore.—Dividends a are recom, 
| Paris seseeeneetneensntsnsennnee Aug 2s a a | aoe :—5} per cent. on the mares and = = Cent. on the 
I a nnubiiaumennensanbiions — = 95 : a = es per oent. om . ” n 
Antwe on 128 - | Ogmore ordinary stocks, e Candiff ordinary 
INTE icnesncensecnsess senses = = 35 3h om an and 4} per cent. on the 1874 shares, leaving 941, 
Frankfort a 30.48 — | Pembroke and Tenby.—The receipts for the half-year were | 
IDs cndbishnatitinsinrc —-¢ 20.39 3 months’ date. 10,9221, against 11,7051, and the expenses were 6,5991, co: 
lat aaa aad ay! 20.404 - _ G.001l. After providing for interest charges the | 
ae 7 243 ti priated balance is 1,3581. : sad + | 
es — ~ eniferdenn een -<aaee balance 6,652]; dividend 8 
ta, oe ‘3 am per cent. per annum, leaving 4,056l. 
an 4.803 60 days’ sight. BANKS. 
ow York pseiinaceenene alee - ; =. % the’ sight Anglo-Californian Bank.—An interim dividend at the rate of 8, 
Bombay. saseenensnnegennnee | Aug. 97 a eae per ant per annuin has been declared for the half-year ended. 
Calcutta... —— Ss api s wii ¥ 7 
MRO _...-asecdemabcoodunse — 27 | Vos § yi 30th June. a 7 
Hong Kong PETE LE EE A | — 27) was _ London Bank of Mexico and South America.—The directors pro- 
a al — ses . i aoe Studien oh the wate ee per cent. per annum. 
COURSE OF EXCHANGE. MISCELLANEOUS COMPANIES. 
= — o~_ — { ¥ Barnet District Gas and Water.—The balance of profit Was” 
| | Price Negotiatee on *Change. 3.0901, out of which dividends have been declared a aot 
aaah f 5 per cent. per annum, and of 4 per cen 
g. 26. Aug. 28. and shares at the rate of 5 pe t 
Bo per annum on the B stock, free of income tax. 
| . ° : * 
| Money. Paper. erased oe Boickow, Vaughan, and ae civoctems coneldes ®t 
a 1/12 32/12 4412 33/12 4 : interi ividend for the past half-year, nsequence 
IONE | sevirreeresrnennnnnsonsomerit | at signet | 2 ii 12 2} 412 13 | 12 2} - 7, jenn agro coal, iron, and steel trades, and the inter. 
Hamburg nn seceveenereee: ey MOMERS 0 0 | 2 6s 20 e2 0 88 ieehines with and stoppage of some of the company’s works, through 
| Berlin on s aclsceilctaictonahceceemtaint mi lon en | on 20 62 © - 20 66 . 
IF i — |2@ |ee ie |2 he late strike. 
| Franktort-on-the-Main ......... | on | >. 87: | 11 90 the . 

View aryl aa) ii 85 i Br ii 874 | 11 90 Brighton and Hove General Gas.—There is a profit a 
| Trieste......... — | 25 52} | 25 574 | 2550 | 2555 . 2,7821, from which a dividend {at the rate of 10 per 
Antwerp ... a aa — | ed | 25 578 43 | 24h — of one be paid on the original cedinary channied 
Lee B nnceseoremnncsononsemnrerorrsen| me | Stay: Ios Care lean cent. per ann . ave “A” 
ee ee ee Seems = - ~ i, 4 = - a naal. and 6 per cent. per annum respectively on the “A 

SII, sink cacaSlmsnni tes nisiadsieas ydsioonsaselen ne ‘cas | aa 95 45 | 25 50 “mrt oe leaving 44231. 
| Marseilles, 8. 1.0.0... ceeeeeeeeees — | 2365 | 2870 | 2877, | 28823 | an maid ividend is recommended at the rate of 
on alee ig nieiacaatspaneatmasidiaideaibaetiice - | 46) | 463 468 a British Srammeye—h dividend is on ms 1 oest fe oles 
i adr teeneewees pourri . a | 46) | 474 465 | 47 6 or cent. per annum, free oO imcon 2 a —— 
eee aeneanazE - la ie ‘so mg and 1001 to the contingencies fund. Si 
Seville cece eeeceereeereserereeeees : oo a | 461 463 46} District of Chemnitz Tramway, Limited.—Capital 50,0001, in 1 
ae peabinsighuibibahbtlesbadian uanleaeoaneti = 46; 461 465 _ shares, of which 2 625 are to be first issued. It is intense a 
}UEEERED.  ponevesuencecsaunvssnnnsngsepinnocesess ae a. | 52 | 5a > == . : ° 
SIT dichicnniicuniltin:\aoasanmionibaaasiaaie _ = is = 52 sot sieect, and work 6 tramway at Chemnitz (Saxony), 
| Oporto punndbasusintnunnbieneniateneninbitaeensa nd “= joe suburbs. ts for the oe 
ta a as ie > ints for 
r IGES Y eral Steam Navigation.—The gross receipts | 
| ne cor eee ree less than those for the corresponding period of 4 
| _. e Documentary & Private Bills. but the expenditure having been reduced, the net ee 
| Oa 9 days. Onn = eon. slightly less. The usual dividend of 15s per share, free 
Calcutta ............ W728 UE Fons at We tax, was declared. : ’ 
Bombay oo, MA OY Vit Ve", Gulf City Steamship, Limited.——Capital 100,001, in 251 shares. 
| Colombo Vat “9 77 ie 3 It is proposed to build steamers to run between - celina 
| Mauritius Wai a cae git 3/6} ‘> pool, to be employed chiefly in conveying 7 +> hese 
ene kaos ae —— ee * iesean 3/6} 4 364 ‘ shares now issued is 1,000, of which 550 are s 
Shanghai ......... nom, nom, 4/10 410} already taken, leaving 450 for subscription. 


The following are the particulars of the week’s important sales 


re rended June 30 last 
| tee mete hag on teal cae : sat aeodiier te Shears teva sinking fun 
p of Sale—August 21 to Angust 28. £ shows tha er provic u iation 
DALE. J. L—Mmne pe ee 17 and 19 White Horse lane, freehold 1,075 and other charges, and placing 5001 to the rs 2611. Out 
| SHADWELL —Nos. 7 to 14 Albert square, freehold . 2 1,200 | which now amounts to 1,100l, there remains availa oe 
| DRIVER anv CO--CakmaRtHEen—Alt-Garedig and Tyr.yr-Laker farms, 5,250 | of this a dividend is proposed for the half-year at the oy Mah, 
sontaining 577a Ir 31 aieatin t ‘ —e ae. ‘4 in 
| Siew aren nae, contaiaing 9a 3r 37p ... 1730 | cent. per annum, which, with the interim dividend pa 
Clwtte-Cochion farm, containing 146a Ir 16p - $140 | makes 3 per cent. for the year, leaving 1361. oma 
Bryn-y-Bettyn farm, containing 155a 2r i2p vovseeee D210 ; The revenue account exhibits 
Pibwrlwyd farm, containing 20% 2r 13p, freehold ... eons 12,600 London Street Tramways.—' e re hich the directors 1 
CARMARTHEN oe ated street, and 30, 31, and 114 to LI8 Priory shin balance for the half-year of 2,532, one c ae per annul, 
stree ree : ans ae oesecnssse eeaavecees ¢ . . ee ¥ i > ye . 
| sasanatedaambncadiai farms, containing 260a 2r Sp, freehold 1,630 | commend an interim dividend at the rate o I 
Caenwydd and Sarnan farms, containing com Ir >. ee. - Ha leaving 2821. tal 100,000, im 101 
| nddole and Dylle’s farms, containing 195a Or 18p, freehold ...... : s _ , a : ‘api , > 
oy er Aberhyafer and Baileyglass farms, containing Metallic Sulphides Reduction, Limited —C - tents of Mr John 
"‘ $87a lr 2ip, freehold ORE IE SO 4,200 | shares. The company is formed to acquire the pa caiianal 
Portis Liwyncellin farm, containing 106a Or l4p, freehold ......... 2,230 Hollway for the treatment of metallic ores. It is m dit is 
HARDS, VAUGHAN, arp JENKINSON—OLp Kent Roap—Nos. 10 to 16 L110 the St Sead del Rey Co pronounce the process a success, = ‘ 
Upper Hall street, 82 years re . ‘ a me 
Forest Hint —The freehold residence called Tewkesbury lodge and 550 stated that they have entered into a provisional agree 
four acres siesanaiacued 5 . 
PRICKETT, VENABLES, anp 00.—FincHLEy—Nether strect, a plot of the patentee for the six months was 
freehold land, 2a Ir 16p ‘ - .. 1,420 Provincial Tramways.—The balance s the mate 4 
RUSHWORTH, ABBOTT anv STEVENS—Sussex, near Worthing—Elm 2,4681, out of which a dividend is proposed a l 
villa, and ‘ta Or 8p, freehold wrecaecieersnccsseeereeesens END | SOON OWL GI which will absorb 2,359/, and leave 109l. 
SMITH, (EDWIN) axp ©O.—Suxewssvry, Cardigan Bay—Enclosures of per cent. per annum, Messrs Thomson, 
freehold pasture land, 259a 3r 12p ... ew se . 4,150 Russian 5} per Cent. Land Mortgage Bonds.— , bonds of 
MARNER, E. G.—StoxE Newineton, Green lanes—The residence called : e the numbers of twenty-four 
Globe house, with grounds, 42 years 1,280 Bonar, and Co. announce th sth i t, for payment on 
MOORE, W. H.—Camven Sguvare—No. 13 North Villas, 83 years .........., 1,050 | the third series, drawn on the 1 instant, 


for the half-year was 


- . hare i to about 50, t to 
ure 50,8851, against | cancel their fully paid-up shares amounting his settle 

52,6121. The rent charges and interest on the pre-preference, meeting was adjourned to October to enable t 

guaranteed, and debenture stocks of the inland i 


preference and Nos. 1 and 3 debenture stocks of 
have been duly paid. The balance at the credit 














[Aug r 30, 1879, 


| of the coast section on December 31 last was 10,7921, divi 
follows : one year’s interest at 4 per cent. to the respecti visible as 
| of debenture stocks Nos. 2, 4, 5, and one year’s dividend srr 





































































John Lomas and Co., Limited.—Creditors must ue . their 
claims by 1st October to Mr F. R. Goddard, of 3 icholas 
buildings, Newcastle-on-Tyne, the official liquidator. al 

Langham Hotel.—At the meeting, a dividend at the rate of 20 per 
cent. was declared. 






















October 13. ing, it was 
Silkstone and Doéworth Coal and Iron.—At a wart 

decided to accept a proposition made by the vendors £08 Stig 

ment of the dispute between themselves and held Fe them 


vesting about 21,0001 of the mortgage debentures a 
in a ioaaies for the befit of the shareholders pro ratd, an 


be carried out. 


to 
Stud Company, Limited.—This undertaking has bee ordered 
wound up under the supervision of the court. 




























| Aug. 30, 1879.] 


Che Commercial Cimes. 











MAILS ARRIVED. 


| kes vin Brindisi Adel 

96, from Inpta, &., via Brindisi—Adelaide, July 12; Albany, 17: 
oa 4; Deniliquin, 9; Geelong, 10; Hobart Town, 7; Launceston, 8; 
Levuka, Fiji, June 23; Melbourne, July 10; Perth, 14; Queenscliff, 10; Sydney, 
>. Campbelltown, 3; Christchurch, 1; Dunedin, 2; Invercargill, 3; Port, 
Chalmers, 2; Wellington, June 30; Aden, Aug. 12; Alexandria, 20; Batavia, 
July 17; Bombay, Aug. 1; Calcutta, July 29; Colombo, 30; Cyprus, Ang. 14; 
| Hong Kong, July 15; Mauritius, 21; Penang, 24; Point de Galle, 31; Singa- 
ore, 22——Also arrived by Private Steamer Aconcagua, to Suez—Adelaide, 
Baly 16; Port Adelaide, 16; Hobart Town, 7; Melbourne, 12; Sydney, 9; Sand- 

ridge, 11; Williamstown, 11. 

On Augast 26, from SovtH Arrica, per German—D’Urban, July 28; Cape Town, 
| Aug. 5; St Helena, 11; Ascension, 13; Funchal, 21. 

On August 26, from NortH AMERICA, &c, per City of Chester—New York, Ang. 16; 
Boston, 15; Philadelphia, 15; San Francisce, 9; Chicago, 14; Belize, Honduras, 1. 

| On August 27, from NorTH AMERICA, per Batavia—Boston, Aug. 16. 

| On August 27, from West INDIES, per Para—Antigua, Aug 12; Barbadoes, 10; 

| Bermnda, 8; Carthagena, 1; Colon, 6; Cuidad Bolivar, July 30; Curacoa, Aug. 

| 7: Demerara, 5; Dominica, Aug. 11; Grenada, 8; Guadaloupe, 11; Havana, 6; 
Jacwel, 9; Jamaica, 10; Martinique, 11; Montserrat, 11; Nevis, 11; Panama, 
Aug. 5; Callao, July 24; Lima, 24; Paita, 27; Port-au-Prince, Aug. 11; Porto 
Rico, 11; St Domingo, 7; St Kitts, 12; St Lucia, 11; St Thomas, Aug. 14; St 
Vincent, + Savanilla, July 31; Tobago, Aug. 7; Tortola, 12; Trinidad, 8; 
Vera Cruz, 1. 

On August 25, from Sour America, per Valparaiso—Vaiparaiso, July 17; 
Santiago de Chili, 5; Coronel, 19; Concepcion, 16; Buenos Ayres, 28; Punta 
Arenas, 2!; Monte Video, 30; Lima,5; Rio de Janeiro, Aug. 4; Cape de Verds, 
14; Lisbon, 20. 

On August 26, from Canapa, per Moravian—Chicago, Ang. 13; Detroit, 15; 
Hamilton, 15; Kingston, 15; Montreal, 15; Quebec, 16; Toronto, 15; Ottawa, 
15; Fredericton, N.B. 15; St John, N.B, 15; Halifax, 15; Prince Edward 
Island, 14; St Pierre et Miquelon, 9. 

On August 28, from NortH AMERICa, per Rhein—New York, Ang. 16. 

/On August 29, from Inp1a &e via Brindisi—Aden, Aug. 16; Alexandria, 22; 

| Bombay, 8; Calcutta, 5; Cairo, 21. 

/On August 29, from CANADA, = Caspian—St John, N.B., Aug. 18; Halifax, 19; 
Newfoundland, 21; Prince Edward Island, 18. 





CORN IMPORTED AND EXPORTED. 
An account showing the Quantities of the several kinds of Corn and Meal Im- 
ported into each division of the United Kingdom ; and the Quantities of British 


\and Foreign Corn and Meal, of the same kinds, Exported from the United King- 
| dom, in the week ended August 23, 1879 :— 





QUANTITIES EXPORTED 
FROM THE 
Unitep Kinepom. 


| QUANTITIES IMPORTED INTO— 





{ The \Colonial; Total 
| Engind. Scotind. Ireland.| United | British. and | Ex- 





| |Kingdm | Foreign ported. 
| ewts. | ewts. | ewts. ewts. | ewts. | cwts. | ewts. 
icon titi cae 1,203,350 261,582 240,699 1,705,631, 339) 10,602. 10,941 
SE ssinutuavsan saute 70,483 31,205... 101,688 294) 107 461 
SE etic sesepeusebaeags 262,495 69,841 oie 332,336 7 4,527 4,600 
a RSE, eee Bee SEE aE Se Fens 
OO Sa | 34,625 5,096 _ 39,721 186, 3 194 
SI st <ccesmasnsdhinied } 6,479 = 12,988 19,467 cid a 2,020 2,020 
Indian corn ............ | 683,257 36,560 381,632 1,111,449 .. | 46,938 46,938 
Buckwheat ............ [ 1,480 ie ae Aes 1,45 ae 


Bere or Bigg 
|Total of Corn (¢x- 2's o-9 199 


oe WT ee Bek ce, wet eI 
ia aad a es 
clusive of mailt).. 5 mye d ty ddd _ 22,351 3,311,780, 892) 64,202. 65,094 


| Wheatmeal or Flour 145,636 30,055 
| Barley meal tt 


750 176439 378 
Oat meal... | 2304 J 





| 
\ 2,304 34) 34 
Rye meal ............... a oui ‘ | ‘ 
Pea meal .... .......... D Pee A 
| Bean meal ............ i: ) ogee gee in Se Tas, 
/ Indian Corn meal ...| 950 — ee ae a4 can 
Buckwheat meal ...| ee nee — 


—— | 


| Total of meal ... 148892 30,053 


| Total of Corn and 


meal foxelusive 2,421,069 447,327 623,081 3,491,477. 1,304 67,598, 68,902 
_ | Ee | | 


| | 
| 
| Malt (entered by ? qrs. 
the quarter)...... 7 
COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price 
| of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to tae Act of the 27th and 28th Victoria, cap. 87, in the 


week ended August 23, 1879, and for the corresponding week in each of the 
years from 1878 to 1875 :— 
| 


750, 179,697, 412) 3,396 3,808 





sé 2is3} ... | 32,188 
| \ 


qrs. | qrs. | qrs. qrs. | qrs. qrs. 
eee | } 


— 





























Quantity Sop. AVERAGE PRICES. 
Wheat. | Barley. Oats. | Wheat. | Barley. | Oats. 

———— ee | ——EEE———~ =. 
qrs_ bsh rs bsh rs bsh) s da | s a s da 
2 ........ 18862 1, “3: 2] 876 S | 49 3 | 311] 2410 
1878 ......... 26.278 5; 198 2] 119 1} 452 | 8634 2 9 
no 19,183 1) 204 0] 1512 4) 6310 | 33 9 | 2 4 
[1876 oo 23,634 0 274 0} 1427 0) 46 4 32 7 23 1 
1875 ........ 2713 6 | _ 210 Oo} 1027 4) 529 |] S14 | 8 0 

AVERAGES OF GRAIN. 
The followi 


DT ng is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers of 


Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
| ended August 23, 1879 :— 











Quantities Sold. Average Price. 

{ qrs_ bsh es. ¢@ 
| TL sccnintnlint deihilindeenndinrtceteaia: LIE Scatter 49 3 

SURED sn suchptcensostenteoptecnrentteiamenaie SEE. BF cnenceeroves 31 1 

GIG  ecviccnicsintnsgtcichogiicacbehitnchishices ee OF ands... 24 10 
| THE COTTON TRADE. 
| LIVERPOOL.—Aveusr 28. 
Cotton was in active demand in the early part of the week, and 
a large business was done at advancing prices, and though on 
| Tuesday and Wednesday the market was comparatively quiet, to- " A decrease of stock of 
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day there being renewed activity, quotations generally show a| 
considerable advance. Sea Island continues in improved demaml, 
chiefly for the medium grades of Florida, without change in prices. | 
American has been in large request, and quotations are advanced | 
generally }d per lb. In Brazilian the business has been only! 
limited, but quotations show an advance of jd to }4 per Ib. | 
Egyptian continues to be freely offered, and prices are reduced $4 | 
perib. For West Indian there has been more inquiry at an 
advance of $d per lb for the better, and 3d for the common kinds. 
African is rather higher. Peruvian is in good demand, and quota- 
tions of smooth are raised §d per lb. East Indian continues in 
fair demand, and quotations generally are advanced yy per Ib. 

“ Futures.”—The market has for the most part been strong and 
active during the week, and, although there have been one or two 
smart reactions, prices have advanced }d to 4d per tb for the near, 
and .,d per lb for the distant positions, on last Thursday's Circular 
quotations. The latest transactions are—Delivery: American, any 
port, L.M.C., August, 6}3d; August-September, 623d ; September- 
October, 623d; October, 623d; October-November, 6,34; Novem- 
ber-December, 6}d; December-January, 6); per Ib. | 

The sales of the week amount to 60,350 bales, of which 4,120 
are on speculation, and 5,590 declared for export; the forwarded 
is 1,680 bales, of which 950 are American, 120 Brazil, 50 Egyptian, 
and 560 bales Surat, which make the takings of the trade 52,320 
bales. 





Aveust 29.—The sales to-day will probably amount to about 
8,000 bales, the market without change. 
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PRICES CURRENT. 
Good Same Period 1878. 
Descriptions. Ord. | Mid. | Fair. Fair, 004. Fine. — —-——— 
| aa Mid. | Fair. , Good. 
‘per lb per lb/per lb'per ib per lb per Ib per Ib > ~ Ib) | 
| @ 24 2. a a d d }) 
Sea Island ............... 17 18 19 | 21 23 2s 17 18 21 i} 
Florida ditto......... 15 | 16§| 17 | 18 | 19 | 2 | 15h) 16 | 17 |} 
ME ctl cccinncsecseck. ae 6< ; j in 64! ... oo | 
i a eS ae | ee a ii ad 6h 7 } 
PE san ciiciacs canes . 63 — Oe eae en Fes 6} se 
CRIM ncvirncnctrsivice, . & 6) ii _ 63 i } 
Pernambuco, &c....... 7% 7% we 7} i] 
Ceara, Aracaty, &ec.... Tis 7i re is 7} \t 
UII onecnirnccacataes si ao eee ee iu ke 6 6; \ 
I cccctatennnstinil hg ie bids Bisa ae 
Bahia, Aracaju, &c.... 1 OT am oa | 6; ‘ 
Maceio gee tobes | Te iu 7h hee 73 ; i 
Maranham ............ 7 7% 74 83 | 7} Si if 
Eeyptian, Gallini ... ... ” 9 10$; 114) 13 | 10 lly i} 
itto Brown......... 4 St el 8k] 8) 88] Ge) 8h) RT 
Ditto White wa 6} 7 73 8h 84 8t i} 
Smyrna, Greek, &e.... ied a aa 6 ‘ i 
Tahiti Sea Island ... 14 144-155; 16 | 1 1S 
ae eae 32 6j 73 721 #5 7 73 
aytien povienell sks : aa oe ’ 6 65 i} 
Bet OTN oocica-cs-sah woe 5} 53 6 6} 5] 65 i) 
Peruvian—Rongh ..._ ... , 63 63 7i 7 6} 7i 8; |! 
Ditto Soft Staple... ... 6 6; 61 7 74 6} 6; 73 
African ........ eh bie od 5} 55 6 ne 5} 6% 
Surat—Hingunghat.. ... rm 5%: 6 63 meds ned 53 6F 1] 
Ginned Dharwar..., ... eo 55 55 Grp oiwe | ee Sir || 
M. Ginned Broach. ... ae 58 5 6} © 5° 6% |} 
Dhollerah ............ 3 38 ti 5% 54 4} 5} 5, if 
Oomrawuttee ...... : : 54 : 5 4} 53 5 
Veraval, &..........| 2 3} 53 Soi 84 43 of sj}! 
Comptah ............}  «.. es 43 5} 5 |} - 2, 2} 
EE cctiecwnsdesentl © ask vas 4% 44 53 | 
Bengal scien “then ost iin 4; 54 } + 
a ma 4% 43 5 | { Pus | | 
Madras—Tinnevelly..| ... jie a Si) «.. 
Western... ... o 43 Sk ; } 
Prick CURRENT—AU6UST 30, 1877. } 
| | j 
| } Good | Same Period 1876. i } 
escriptions i ir. . |G .| Fine. — ——— 
Descriptions. Ord. Mid. | Fair | Fair. | deed.) in TY 
per lb per Ib\per Ib ~~ lb a lb . lb ~ Ib po, Ib ~ Ib | | 
djid ao aa f ‘ ‘ ri 
Sea Island .............. 16 im | 19 | 2 | 2 | 27 183} 2 | B 
Florida ditto...........| 13 | 144 | 16) | 17} | 18} | 20 165 | 174| 19 jj 
Upland ; | & 6 yet . 6 
Mobile | 5} 6 : vee | 6 - |) 
Orleans and Texas ..) 5} 63 63 I 
Pernambuco, &e. ......| | 6is| 6% 6 | 
Santos ' 63 6% 6 
Bahia, Aracaju, & 53 6 } D5 | 
Maceo ae 63 6% 4 a 
Maranham.. | 62 & 7 7 64 6} 
Egyptian i a o-} 9 10 5 6 7% 
Smyrna, Greek, &....) ... a 6} 7 ° 6 
Fiji Sea Island.........) ... a. a 4 | 15 16 12 13 5 || 
Tahita ditto ........| ... | .. 14] 13 | ... = 3 | 4 |} 
West Indian ...... 7 Ss 5] 6 6} | 6} 7 5} 6} 7t it 
La Guayran coseef eee | 53 53] 53 | 5 5 6% 
Peruvian Sea Island..| ... 103 | 123) .. ' 104 2 135 |) 
African ... ; cs 53 53; 53) 6 53 5§ i] 
Surat—Hingunghat..| 5s 5 | 54) ... 43 ae | 
Ginned Dharwar... .. | .. | 5 53) 5 4; St i] 
DSS eae woe 2 oa Es aa. c F ae 
Dhollerah ............) 44) 44 5% $4) 54 ot ti Pia | | 
Oomrawuttee ......| 4§) 43; Sie) 5%) 53 33 4} aie || 
Comptah a ‘| Si SA} 5) 3} 44 Si} 
Se ee | 4% 48 5% 3, i | 
Bengal avetise | | 45 +3 j 5 3t i; i} 
Rangoon aay Tk | 45 4| 5 3} 41} 
Madras—Tinnevelly..| ... | | Sti Sk] 53 ee 
Western ...| ae Se; Sh! 52 4h 4} 
Imports, Exports, CONSUMPTION, &C. 
1878. _ 
bales. bales. j 
Imports from Jan. 1 to Aug. 28. .............000 BUTEIIB  scceccscress 1 —_ 
Exports from Jan. 1 to Aug. 28............02.  TBB5IO «cee ane 
Big BING BB soos ceninen-vinenorvoniesace cecesenyesees 537,980 ...-.---ve0s 1,712,490 
Consumption from Jan. 1 to Aug. 28 ......... 1,864,150 , 
The above figures show :— 


A decrease of import oompened with the same date last year of ........bales ee 
A decrease of quantity taken for consumption of .......----....----~ pai = ees] 
A deerease of actual exports Of ............-....-ccccceeeecnenennnnennennennennenee ee enen * ashen 


t 














1008 


THE ECONOMIST. 


Ia speculation there is an decrease of 29,600 bales. The imports 
this week have amounted to 46,500 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 19,000 bales, against 13,000 bales at the 
corresponding period last year. The actual exports have been 
4,055 bales this week. 


LONDON.—AveustT 28. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 
An active demand has prevailed throughout the week with 
hardening prices; quotations on the spot are advanced ;4d to 4d 
per Ib, whilst East India arrivals are about jd, and American 


futures }d to ;;d dearer. 3 
PRESENT QUOTATIONS. 











; Fair Prices ofFair 
co Ord. Mid. | . Good to | » ti 

Descriptions. to Mid. | Fair. | on | thy | _ -_— 

ver Ib r lb ar lb per Ib per Ib per Ib 
j a rs : a d ete) = 
Surat—Hingunghant ........... acs . | 5% @6 6% @ wef 5} 5 
Saw-ginned Dharwar .......... --. — ot 5f 6... | 4 5b 
Machine-ginned Broach....... ... .-. a 5 5e 6) -- | 56 | 5 
Dhollerah siclcbbicen ae 3) (4 Sie Sie) SiG... | 5h 54 
Oomrawuttee.................. 3 3} 44/1 5 55 54 5& 
IID onic neahsbapeniniiorel 3% 3&3 | & | 5% S| SH... | Sb 5 

Comptah esceiliaheaade ie 4] 4 Sh) 5}. | Ok] Sh 
Madras—Tinnevelly ............,-.. -- | “| 5 Sie Sf .. | 5F 5k 
aaa 4 4+) ot 4 a 5t 5 
Northern...... ame | 44) 5 Se) St... | 5} st 
Coconada cet ae cee | 5 | 5} Sk ae | 5} 5 
Coimbatore, Salem, &c..... 44/5 Sk) 53 6 Hf 5} 
tsa hcateamicdapsiniten 4\| & 45 | 4 3S 4: 
SS ee | 4b) 43 46) 42 5h 5 42 
III cn. sdinthinteciciindtitbenth | 4) 4 4) & 53 5 45 
BE SOD, GOR, cvs anscierncnkisiws 6 | 6 63) 7 73 a 6 
I sia cecsaeication oh 7 Tel ... .. | 7 | 6 
I icheceritimntacsasiobods | St] 5 5p] 6t 6b) Sb | St 
Australian and Fiji...............|... .. | 58] 5& & 6} 7 | 6 53 
Sea Island kinds ..................).. 10 | 14 | 20 2 | 26 23 |18 {11 
Tahiti s 0 '23 4/{1 146/{ll !10 





Sales to arrive and for forward delivery about 9,000 bales.—To 
arrive — Tinnevelly, at 53d to 5d, May-July, for good fair ; 
Western, at 5id to 53;d, June-October, Suez, for good fair ; 
Coconada, at 5d, August-September, Suez, for fair red ; Bengal, 
at 44d for good fair, f. f. c., 444d for good, f. g. f. c., May-August, 
Cape. Forward delivery—American, at 6}d to 63$d, August- 
October, 6.4,d to 6,44, October-December, for middling 1. m. c. 

Imports AND De ivertes from January 1 to Aug. 28, with 
Srocks at Aug. 28. 






































Surat . ngal 
and | Madras. i & Ran- — Total. 

Scinde. y goon. 7 

} =| | 
| bales. | bales. | bales. bales. | bales. | bales. 
(1879) 11,230 | 38,982 | 31,219 | 91,774 | 2,540 | 175,745 
Imported ............:0000 41878} 9,181 | 20,391 | 9,796 | 2,610} 3,199 | 45,177 
ees on __41877|_ 14,874 | 30,802 | 11,425 | 52,305 | 4,707 | 113,913 
1879| 10,505 | 37,825 | 41,931 | 71,824 | 3,221 [165,306 
Delivered to Aug. 26 ...~ 1878] 8421 | 18,986 | 8510] 6,649] 3,703 | 46,268 
een ae ae (1877| 13,543 | 47.960 | 20/691 | 36120 | 41s [125132 
(1879, 3,031 | 19,518 | 9,535 | 25,611 | 842 | 58,337 
Stock, Aug. 28 ............ 21878! 1,734 | 6,695 | 2,839 | 2,022 | 1,196 | 14,486 
(1877| 1,463 | 8,755 | 4,699 | 16,764 | 1,087 | 32,768 


Corron known to be ArLoat to Europe by latest Mail date. 


| | 
































he | ane | 
_— Liver- —_ be Total, Total, 
| Orders. | orts. 1879. | 1878. 
From— | bales. | bales. | bales. | bales. | bales. | bales. 
ad |... | 24,842 | 2,500 | 58,647 | 85,989 | 127.77 
Kurrachee susncedeviniabeiionel 2,474 we 3,802 | - | 6,276) 3,638 
Madras and Coconada .... | 7,002 sta -- | S525 | 1,027 | 12,394 
Ceylon and Tuticorin .... ..| 15,136 aS -» | 4,675 | 9811 | 15,346 
SI si eeeteniai | 22493 | 6,521 | 11,912) 17,913 | 58139) | 
Rangoon..... -- | 2240 376 | 610} 2,795 
China ...... = - ae | sth ae | "370 
re ee 47,605 | 33,603 | 18,584 | 84,760 184552 | 
SITES byeightadiilensteahalsubdidaatiien nail | 29,698 | 79,810 1,760 | 51,052) ... | 162,320 





— New Orteans.—The annexed is from Messrs Neill Brothers 
and Co.’s Cotton Circular cabled August 28 :— 




































































Last Week. This Week. 1878.9, 1877-8. 
bales. bales. bales. bales. 
Receipts, 7 days—At Gulf ports 2,400 . 2,700 . 4,800 1,500 
Atlantic ports........ccec.c00.. 1,700 | 2,700 | 6,500 900 
I iieciimnistinSiatids cee ti 4,100 5,408 11,300... 2,400 
Total since Sept. 1—Gulf ports oa .-- 2,112,400 ... 329377 5 
Atlantic ports..................... iad 2,337,500 a Sona Wf pon ene 
NE ree ee = 4,449,900 ... 4.246.500 ... 3,945,100 
Received subsequently at ports... site 
=<... = 23000 a 70 
Total GOP  .....0..c.c0sss000 as -» 4,811,000 ... 4,485,000 
Exports, 7 days—To G. Britain. 11.0 7,0 
——— a oo 
innibstsinbclntin-esitibinicen a os 11,000... 9,000... 4,000 ... 6,000 
Total since Sept. 1...... 3,429,000 
ese sil — , --» 3,336,000... 3,022,000 
Prices to Liverpool, per sailing vessel, cost, freight, insurance. and six per oe 
Previous : 
7———To-day——.. Thursday. i 
Low mid. "Mia, =” oo 
New Orleans ... . ca ha ‘ : 
Bow Orta _ oh. Sir... a i 
Galveston ..... of OF oan Bh ee Hc ts 
2 —2 —s — }— : 
New York (steamer. 68 oO es Se i 
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[ Aug. 30, 1879, 

eaten 

Fotcre Devivery at New Yore—Mippiryg — 

Aug. Sept. Oct. Nov. Dec. Jan, Feb, Mar 

c c c c c c e F 
125 ... 124 ... 11%... 10%... 108 ... 108... 

- 118... Wg... 108... 108 ... 10%... 104 

ve LG... WE... We... 1b ... a 

Pricks—MIDDLING. 














DOGRY.40000scicsesseee 
Last week 
Last year 


eeereeeeeens 


secceeeesees £6) coe BAG «+s AAG «ne SA Gg.ee AAG... LAS .. VPUR gag?’ ~ 





New Orleans 
Galveston 
Savannah 
Charleston 
New York 





MancuesterR, August 28.—This market during the wee; has 
exhibited a considerable degree of firmness, though buyers hayj 
recently freely supplied their wants, the amount of business doe 
has not been large. In export yarns a moderate inquiry has been 
experienced for China, Japan, and Germany, and spinners haye 
again raised quotations }d per lb. Home trade counts haye 
but a limited sale, and manufacturers generally have shown } 
disposition to follow further the upward movement in cotton. Cloth 
has been quiet in all departments. Printers have sold in gmajj 
quantities at full prices. Domestics, T-cloths, and hea: 
remain neglected, and only in rare cases have sellers obtained the 
slightest advance on the low rates previously current. Shirti 
though in less request, command more money, and for some 
descriptions makers are fairly under contract. 


CoMPARATIVE STATEMENT OF THE CoTTON TRAvE. 














Price, Corresponding week 
Raw Corton. Aug. 28, _ 2 
1879. | 1878. 1877 | 1876.) 1875.| 1874, 
s d |s dis djs dis a 
——_ I eitsicevensternviner per lb} 0 a (06% 0 6/0 6078) ... 
SINE SIE scnonsvocacconinnevbeisneiparensl 0 74; 065 0 60 60 7 |. 
Pernambuco, fair......... spi ere ae 07{0 at 063;;0 6107 
SR IRIE cuon 5, irpnanackepawecetuval 0 74/0 62 O68)0 7/0 0 
No. 40 Mule-twist, fair, 2nd quality ...... 0 9,010 010/06 iol 01 
No. 30 Water-twist, er 0 9)\0 90 ot 0 10} 011 
26-in, 66 reed, Printer, 29 yds,4Ibs2ozs.|) 4 0 |4 6 4 6/4 45 0 
27-in, 72 reed, ditto, SIbs2ou.| 4 6 (5 0 5 HS W638 
39-in, 60 reed, Gold End Shirtings, 374 oo 
I II 00550000 s09neare0s08 ata 76;8 0 8 0171039 0 
40.in, 66 reed, ditto, ditto, 8 Ibs 12 0zs..., 8 6 |9 0 9 0} 8 6 10 0 
40.in, 72 reed, ditto, ditto,9 lbs 50zs...1 9 3 10 0 10 0/10 111 0 
39-in, 44 reed, Red End Long Cloth, | | 
II ernnsvcctescciotetnanvintiainned 6 14:7 0. 7 017 8 0 





THE WOOL TRADE. 





Business is still very quiet in English wool, and prices, if any- 
thing, rather easier. 

Rather more than a third of the wool to be offered during the 
August-September colonial wool sales has now passed the hammer. 
Messrs Helmuth Schwartve report with reference thereto:—* The 
sales during the past ten days have been marked by a rather thin 
attendance and a dull tone. Prices may, on the average, be 
quoted 1d per lb lower than at the close of last series. Among 
greasy wools Port Phillips fare comparatively best, and the few 
fine lots that are in the market, as also superior Sydneys, do 
not quite show the decline just mentioned; but it applies 
to all other greasy descriptions, and especially to New Zealands 
and Adelaides. Fleece wools of all classes are heavy of sale, 
the medium Sydney sorts at from 1s 24 to 1s 4d being especially 
depressed. The greatest fall is on inferior scoureds, which must 
be quoted 1}d to 2d per Ib lower, meeting at even this reduction 
with but indifferent competition. Good combing scoured on the 
other hand are in fair request at 1d per lb decline. Coarse cross 
bred are 1d per Ib lower, but the finest sorts, which are rather 
scarce, show hardly any fall? Cape scoured and fleece sell 14, 
Cape grease $d under June closing rates. In general it may be 
said that in the case of all the better classes of wool, the market 
has lost the advance it gained at the end of last series, and that 
prices have returned to the early May level. For inferior sorts, 
however, for low scoureds and pieces, and for all the faulty wools, 
which now form so large a proportion of the catalogues, the pr 
sent rates are lower than we have had them this year.” 

From Liverpeol we learn :—“There is no relief in the dulness 
prevailing to report as yet, and the retail transactions of 
laneous descriptions of foreign wools are quite uninteresting. A 
sale of 400 bales of alpaca fleece at 15d per lb denotes a weaker 
tendency in this article.” 

At Bradford the English wool market is again extremely 


. 


Notwithstanding the large quantity which has been taken the 
market by a few speculators during the last few weeks, the : 
consumer does not operate, and values cannot be maintained with 
any firmness. The attention which is paid to foreign : 
unfavourably upon home-grown descriptions, and although 


are unprecedently low, there is still a very dragging deman ot 
ticularly for the deeper-stapled wools. There are, wi the the 
few days, some indications of giving way in the country, and 
prospects for sellers at Bristol Fair are not very bright. In alpaca 
there has Leen a fair transaction at 15d. Mohair is nowins fo | 
changed. In yarns the same kind of feeling exists a8 oul 
There are no large orders, but a large number and variety af ome 
ones. Almost all descriptions of yarn—single and twofold—are iD 
some request, but purchasers take only small quantities for ~ 
rent consumption. There is also an unwillingness on pat s 
buyers to pay fully late rates, and in not a few instances there § 
—_ tendency in quotations to soften. The principal act 
erhaps, is in Botany varns. Manufacturers little I} 


report & 
aaa ee 








age in the piece business, and for various markets, but especi- 
oily, perbaps, vor America, they have rather more orders on their 


pooks. The lower qualities are chiefly in favour, and the extreme 
cheapness of some fabrics now produced absolutely forces a sale for 
them. oe 
| The following list, though still incomplete, shows the compara- 
tive amount of colonial wool taken by home and foreign buyers at 
the current sales :— 








———— Sold to———_ 
Home Buyers. Exporters. Total. 
gale. Bales.. Bales. Bales. 
Aug. 12 (Jacomb and Co.) ......... RRP conan ere 8,050 
— 13 (C. Balme and Co.)......... ie ites 7,71 
— 15 H. Schwartze and Co.)... 2,700 ......... 6,430 9,130 
— 19 (Jacomb and Co) ......... I oe hae Cee 9,150 
— 20 (C. Balme and Co.)......... a 5200 ......... 
— 21 (I. T. Simes and Co.)....... 3,700 ......... TED a cccencce 7,500 
— 25 (I. T. Simes and Co.) ...... a ne 2,800 
— 26 Jacomb and Co.)............ SR 4,500 ......... 7,500 
— 27 (C. Balme and Co.)......... eae 5,200 ......... 8,200 
27,650 41,130 63,830 
1 TRON AND COAL TRADES. 
| 





In the North the pig iron market has become slightly less firm. 
| At Middlesborough the quotations are—No. 1, 38s; No. 3, 34s to 
34s 6d; No.4 forge, 33s to 33s 6d net. The shipments of iron have 
been fairly maintained, and among the other deliveries has been a 
‘small quantity of pig iron for America, which is quite a novelty in 
ithe trade. The deliveries to Scotland last week were close upon 
|5,000tons. It is reported that German ironmasters have raised 
their prices nearly to the full extent of the new duty levied, and, 
therefore, an improved demand is likely to set in on German ac- 
count. Common bars and ships’ plates are 5/ per ton, and angles 
4! 17s 6d, less 2 per cent. On the Tyne the coal trade is moving 
fairly well, but manufacturing fuel is very quiet. 


Better advices continue to reach us from the Midland counties, 
\where orders for iron have come in more freely, and the engineer- 
ing industries are more fully employed. 

| ng 


The same tvay be reported with respect to South Wales, and 
purchases of rails have been effected for America. The South 
| Wales coal trade is also more actively engaged. 





_ Itisis stated thut the import of pig iron into Germany in the 
May of 1879 exceeded that of May, 1878, by 912,276 centners (the 
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remaining stationary. Barley, from scarcity, rules very) 
firm, and the tendency of prices is against buyers. Beans and | 
peas maintain their value very steadly. Maize on the spot has | 


, been quiet, without much change. American mixed 23s. The coast 


' white and alsyke, having already attained a much higher range of 


\centner = 110 1b), and in the April of 1879 that of the April of 1878 | 


by 806,898 centners. In June, 1879, however, a diminution of 
| 380,324 centners was recorded. These movements are due to the 
jaction of the Sperrgesetz. 

| 


| The Times Philadelphia correspondent telegraphs : — “There 
have recently been bought in England for the Bessemer furnaces 
in Pennsylvania 10,000 tons of pig iron, at prices which make the 
cost $21 per ton duty paid and landed in the United States. Large 
lots of old rails have also been bought in England, aggregating 
over 60,000 tons. The American demand for iron is so great that 
our furnaces cannot supply it. The estimated American consump- 
tion for 1879 is 3,000,000 tons of pig iron, and 1,100,000 tons of 
rails, which is a much larger consumption than in any previous 
year.” 





THE CORN TRADE. 





Marx Lang, Fripay Evenine. 


The intervals of fine weather during the week have been few, 
jand of very short duration, a low temperature and almost con- 
jtinuous rainfall having very generally prevailed throughout 
jthe kingdom. Heavy floods are reported in 
tricts, harvest is still delayed, and altogether the outlook 
is extremely gloomy. From France the reports are 
also unfavourable, harvesting in the south having been disappoint- 


many dis- | 


ing as to the yield, and the crop prospects in the north prejudiced | 


by weather of a similar character to that experienced here. The 


influence upon the trade is, however, still counteracted by the | 


| enormous supplies coming forward from America. Last week the 
‘shipments amounted to 400,500 qrs of wheat, and 66,500 barrels of 
flour for the United Kingdom, and 350,000 qrs of wheat for 
the continent; whilst at the back of these there was a 
urther increase in the quantity on view at points of collection, 
which now stands at 20,000,000 bushels. The quantity of wheat 
flour on the way for this country amounts to 1,825,000 quarters, 



















plies during the week have been small, ana in some of the inland 
markets the bad weather has caused a rise of 1s; but at the out- 
ports, where arrivals have been liberal, prices have hardly 
held their own, and at Mark lane, where receipts have not been so 
heavy as in the previous week, no quotable advance is recorded in 
values on the spot. Off coast eargoes have occasionally realised 
rather more money. No. 2 straight Chicago, and one at 42s 6d to 
428 9d. No. 2 Milwaukee at 43s for the United Kingdom. No. 
* red winter American at 46s 44d to 46s 6d for the continent. No 
cargoes on , and for shipment rather large transactions 
have taken place, but ratesare dull, slightly enhanced. The sales 

ve mainly comprised American red winter at 44s 3d to 
445 10id; No. 1 white Michigan at 45s 3d, and No. 2 new 


L nak American at 42s per 480 Ibs. for: he United 
eetom. ‘The flour trade has not shown any percep- 
le improvement, the demand being slow and prices 





against 1,175,000 quarters last year at this time. The home sup- | 


summed up thus: In an average year an export of 5,000,000 | 


cargo market has been a little uneven, sales having been at 23s 6d to 
23s 9d for the United Kingdom, and 24s 6$d continent. For arrival 
the sales have been at 23s 6d to 24s. The shipments from America to| 
the United Kingdom last week increased to 129,000 quarters, but | 
to the continent decreased to 16,000 quarters ; to the quantity in 
view, 625,000 bushels had been added, bringing the total up to 
12,000,000 bushels. Oats have sold pretty readily all the 
week, and prices have moved up 3d to 6d per quarter. 
The further disastrous weather has caused a very general | 
rise in the value of agricultural seeds. The clover seed | 
market has shown perceptible buoyancy, and finest trefoils have | 
advanced several shillings. Red clovers are also very firm, but | 


value, have become quiet. Canary seed has improved some 2s or 
3s. Winter tares have risen 1s per bushel, and, with trefolium, 
are in fair demand. 





The result of the wheat harvest in Austro-Hungary may be 


centners—the centner=110 Ib—can be made ; this year there is a| 
deficiency of about 9,000,000. The old stocks in hand will reduce | 
this to such an extent that an import of from 3 to 4 million} 
centners will apparently only be required. 


HIP ARRIVALS THIS WEEK. 





| 
| 
Wheat. Barley. Malt. Oats. Maize. Flour, | 
qrs. qrs. qrs. qrs. qrs. sacks. 
English & Scotch 366 ae 4,630 tn ; 
RRR aT 2 ig gat le eR a co | 
. 2 2 360 
Foreign ............ 54,100 2,050 ... -- 26,300... 40,400... { yale ay 
' 
PRICES CURRENT OF CORN, ce. 
s s | Oats (continued)— 8 + 
Wuerat—English, white, new... 40 @ 52 English, white and black - @ ..| 
— red, new...... 38 50 | Scotch, Hopetown & potato ... wot 
— white, old... ... as — Angus and Sandy 
— red, old “a — common 
Keenigsberg and Dantzig fine Irish, potato p= ey 
- _ {_Saee Alida doing dinate wi ae — white, feed...per304 lb °* ons 
Keenigsberg and Dantzig, new. 48 52 | — black me wt 
Rostock, Wismar, &c., new...... ... ate Danish, kiln dried...per S201b **’ Bs 
Stettin and Hamburg ............ ... ea Swedish ............ .. 196 2246 | 
Danish and Holstein, new ...... ... ad Finland .. eae abe ask 
St Petrsbrg., Sxonska..pr.496lb 41 43 Archangel, St Petersburg ... 18 19 
Common ditto..... OR, Ww Riga res 
Kubanka ... 9 ones ome e a Dutch and Hanoverian, &c... ... e 
Marianopoli and Berdianski ... ... | TARES— 
ESERIES acme 43 English, winter,new..perqr 5 56 
Taganrog ; Z cant ae .. | BSeotch, large eae oon 
San Francisco, Chilian, new ... ... .| Foreign ; nang 338 
New Zealand and Australian...¢@6 50 | LinsEep Cakes— 
American, winter .................. 46 48 English ...............per ton £9 10/ ol 
-— ee Foreign ... £ sleipimicglanicaeaeeia ae 
BarRLEY—English, maltng., new 46 3 \Inpran Corn— 


: & 


Scotch, malting ............ American, white...per 480 Ib 








i 0 (ss Ce bi — yellow and mixed 22; 
Danish, malting .................. 36 42 Galatz, Odessa, and Ibraila, 
French, — aia. steal Be yellow hiss bineaelesaniocn ae ae 
Foreign, distilling. ..per 432 lb ... .. | Trieste, Ancona, &c. aie od 
— stout grinding ...... ... .. | Flour— 
Danube and Odessa, &c. per Nominal top price, town- 
400 Ib sda atdandeitieesn an 23 | made, delivered to the 
I a ca cocschanm eed be baker .......per 280 Ib 43 ina 
Brans—English..................... 32 35 | Town-made, households and 
Dutch, Hanover, and | seconds, delivered to the | 
French per 480 lb 360 37 baker ...... Seescci ane ee ee 
Barbary and Egyptian......... 31 oad Country marks ... 33 34 | 
Pras—English, white boilers, Hungarian . . } 
ERE 36) French Bee ae 50 | 
English, grey, dun, and | American and Canadian, 
maple, new ee rai fancy brand per 196 lb ... oud 
English, blue, new ............... ... Do, superfine to extra super- | 
Foreign, white boilers, new... 33 ae > 3S 2 
— feeding, old............ ... Do, common to fine ition 22 
Rre—English ....-per qr ... «+ | Do, heated and sour ............18 19 
Foreign. new... per 480 lb ... «» | OATMEAL— 
Oats—English, Poland and Scotch, fine per ton £ ... 
ON eet ce RL ie ec ‘ oa] RE ices nerd ngmannd abe 
BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES, 


COST, FREIGHT, AND INSURANCE. 
WHeEaT— 


| 
; 


s s | BARLEY (continued)— 8 s 
Sea of Azoff, Berdianski, | American ......... per 480lb ... @ 
Marianopoli ......per 492 1b ... @ ...| Egyptian ......... oa 
Sea of Azoff, hard ............... ... a PN igicinvacecsns 3 
— Taganrog, soft.. ... ... | BEANS— 
Odessa and Nicolaieff Ghirka ... .. | Egyptn., Sicilian, &c. pr480 Ib ... 
a a ides cabrio idee ite . | LENTILS— 
ak ee per 480 Ib ... .. | Egyptian, and Sicilian ... ag 
I ID ira evi c dittn <0 sstichiennes ee .. | Lypian Corn—Per 480 & 492 lb 
IR a ici nici nsemons ane Galatz, Odessa, and [braila.. ... a 
a OE | American, yellow and white 23/9 244 
S. Francisco, Chilian..pr5001b 45 | Balonica and Enos......... ov 
American red wintr...pr4801b 42/6 Rre— 
— spring — 426 | Black Sea, Ke. ...... per 480 lb < 
ID casicsaninddesabichecnciit om Oats— 
BaRLEY— Swedish ...............per 336 Ib 5) 
Danish, kiln dried...per 4241b ... Danish, new... — oat 
et OE a ccoaateevicernttl.iegi Archangel & Petrsbrg...p.3041b ‘ 
SEEDS. 
8 = s s 
CI i dione sinc nosceieimesdes per qr 42 @ 55 Olover, red (English ... per ewt 45 @ 80 
A tne -erindionnieeesheeaeeiek ee. ae — -— (foreign)) ... 5 
Rape (English) .....................60 70 — white — ba 5 8 
Mustard, white( English) p. bah. 10 15 — Alsyke...... .- 36 
— brown — 12 16 — Trefoil ooscele D 
CRORE 5... -nivitctigecoeghanat 32 jo ~ 


38 Italian rye grass 








Waxerrecp, Friday. 
The disastrous weather and wretched prospect for the harvest 
appears to have but little effect on the wheat trade in face of the 
liberal shipments from America, and to-day millers buy sparingly 
at about late rates. Beans and oats rather dearer. Maize steady, 
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New Yorks, August 15. 


The flour market has been without activity in any grade, an 
prices have further declined. Production is large at all points, and 
the supply is large, except of some favourite brands from old wheat 
for bakers’ use; but for these the demand is never large. Good to 
choice extras from new winter wheat are abundant. Common 
extras from spring wheat are freely offered at $4.25 to arrive. Rye 
flour has advanced, but prices of corn meal are barely supported. 
To-day the market was dull, holders freely offering common 
extras. The wheat market has been active, but at rather weaken- 
ing values, though subject to frequent fuctuations, with a feverish, 
unsettled tone pervading speculative circles. The new crop of 
spring wheat has so far advanced that it may be safely said to be 
very much better in quality and condition than last year, and the 
yield is probably larger. The improvement is greatest in condi- 
tion, the weather having been generally dry during harvest, and a 
very large proportion will grade No. 2. Indian corn has met with 
an active export demand, and prices are higher. The growing 
crop has made great progress in the past two or three weeks. To- 
day the market was weak. Rye has been in moderate demand and 
firm, the sales being mainly No. 2 western. To-day the market 
was quiet. Barley was very firmly held, in anticipation of an ex- 
port demand. Barley malt was also active. Oats on the spot 
have been pressed for sale, and prices have materially declined, 
especially for mixed ; but futures remained steady. 

The following are closing quotations:— Flour: Superfine 
State ana Western, $3.50 to $4.00; extra State, &c., $4.20 te $4.35 ; 
Western spring wheat extras, $4.15 to $4.40; ditto XX. and XXX., 
$4.50 to $5.75; city shipping extras, $4.25 to $5.25 ; Southern bakers’ 
and family brands, $5.25 to $6.00; Southern shipping extras, 
$4.50 to $5.00; rye flour, superfine, $3.60 to $3.85; corn meal, 
Western, &c., $2.00 to $2.40; corn meal, Brandywine, &c., 
$2.65 to $2.75 per barrel. Grain: Wheat, No. 3 spring, 89c to 
9le; white, $1.05 to $1.11. Corn, Western mixed, 45c¢ to 47c. 
Rye, Western, 63c to 66c; State and Canada, 66c to 68c. Oats, 
mixed, 30c to 33c. Peas, Canada, bond and free, 70e to S5c per 
bushel. 














The visible supply of grain, comprising the stocks in granary at 
the principal points of accumulation at lake and seaboard ports, 
}and in transit by rail and canal, August 9, was as follows :— 


Oats. | Barley. | Rye. 

































































| Wheat. Corn. 

In store at— | bush, bush. bush. | bush. bush. 
New York ...-| 2,188,576 | 1,604,396 | 369,891 | 44,083 64,794 
New York, afloat .| 1,052,000 | 282,000 | 185,000 | me tie 
Albany 2800 | 13,000) 26,000 | 6,200 | 13,000 
RS cae od 239,023 | 515,892 } 38,781 
Chicago .| 1,744.525 | 3,367,145 143,169 | 85,525 | 125,528 
Milwaukee ... | 346485 | 13,971 Se 70,788 | 19,142 
Duluth v| 45,801 | 10,709 sess ae 
OR ci acetate | 471,779 | 229,690 | 46,069 6,130 4,535 
Detroit .. oo-.| 290,882 | 5,557 | 2,580 86 a 
Oswego ; 195,000 210,000 | . 21,000 5,000 
St Louis 499,228 604,384 | 114,160 | 3,000 10,830 
Boston 203,229 193,969 9,666 | 70 ; 
Toronto 95,937 | | 5,900 | 38,141 400 
Montreal (30th) 87,298 17,300 40,191 | = 33,710 ; 
Philadelphia ... 693,450 | 288,000 | i a 
I eit ana cee 64,684 | 258,637 | 111318 919 40,500 
Indianapolis ..... 146,80 28,900 | 58,950 16,400 
Kansas City 189,492 80,963 | 4,903 | 1,021 
Baltimore 1,911,269 | 484,133 | a 

Rail shipmeuts .................. 84,112 , 407,477 610,062 1,966 46,735 

Lake shipments | 2,063,274 | 1,575,400 11,285 | 6,996 61,448 

| gE ne © | 1,872,000 , 1,215,000 | 170,000 | 33,000 

Total ..+.». 15,189,594 11,436,314 | 1,914,487 | 318424 479,114 

Ang. 2, 1879 .... 14,352,416 11,099,554 | 1,762,250 | 324,929 462,436 

July 26, 1879 ....|14,696,281 10,068,258 | 1,441,877 | 330,601 | 318,398 

July 19, 1879 ..... 13,473,847 10,796,086 | 1,536,901 | 357.879 | 341.743 

July 12, i879 ..111,701,597 11,757,399 | 1,489,490 380,475 | 329,979 

Aug, 10, 1878 | 6,527,058 | 8,301,835 | 1,812,354 | 1,070,557 | 407,415 








COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Report or Tus Day’s MARKET SEE “ Postscript.” 


Mincine Lang, Fripay. 

Suear.—The stock in the United Kingdom now exceeds that 
of last year by 47,000 tons, and the surplus is even greater com- 
pared with 1877 and 1876 at same date. A steady feeling pervades 
the market in the absence of speculation. Low brown sorts do not 
offer at any reduction, and parcels for distant shipment are held 
at some advance. A few cargoes have sold at full rates, including 
one for the continent. West India refining sorts are firm, 925 
casks finding buyers in three days 
auction, including Barbadoes, at 16s 6d to 22s 6d. 
Lucia Usine chiefly sold at 











3,688 bags St 





have been comparatively light. Refined sugars have 


















steady. 
Imports and DELiveRres of Svear to Aug. 23, with Stocks on hand. 
879. 1878. 1877. 1876, 
Imported -.-toms 228,500 ... 179,700 ... 208,750 182,750 
Delivered - 190,550 ... 196,500 ... 167,500 |. 178000 
ace oe 83,400 ... 78700 ... 93100 |. 75,200 
Do (U. K.).ee-cscccce... 230,250 183,200 ... 179,500 ... 161,000 


Pena ng.— 46 bags European by auction sold at 17s 6d to 18s. 
Jaggery.—The demand on the spot is slow. 
lat 14s. 
ae 0 bags crystals sold privately at 25s. 
orewgn.—At auction 1,433 bags Bahia went cheaply, fro 
. . « , - 
to lés 6d. 183 casks Porto Rico sold at 1 el neon 
and grey. 
Floating Cargoes.—One of St Luci 
Maroim for Bristol, no price 
for the continent at 23s 6d. 


a at 17s; one of 4,700 


reported. One of centrifug 


al Cuba 
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q | 6d upon French loaves, which are now held for a 





at l§s to 19s 6d. Part by | 


ae 25s to 26s 6d; syrups, 20s 6d to 22s | 
per cwt. The deliveries are steady, and arrivals since last week | 


continued | portion at 14s 9d per ewt for fine. One lot sold. 


100 tons cane sold | 


7s 6d to 19s 6d for brown which sold at 4;;d lb 











[Aug. 30, 1879, 


Refined.—The feature of the week has been a further ris of fay 
Say’s have realised 26s 3d to 26s 6d; other fine, ose ogee 
per cwt, f.o.b. The Clyde market is firm, with a steady to 26 
Low qualities barely maintain last week's rates. No ‘¢ 
report here. Fine cubes in demand at 29s 6d. hange tg 


Motasses.—120 puncheons West India, chiefly Ant; 
reported at 9s, with Demerara at 8s; and 200 casks low ain 
per ewt. 90 casks, &c., by auction withdrawn. d 

Rum.—A few sales have been made, chiefly in Jamaica - ho net 
given. Other kinds are steady. Leewards sold at ls ‘= t 
casks good Mauritius at 1s 1d per proof gallon. 

Cocoa.—The supply has been limited, but the market is dull, 
owing to recent imports and the large stock of colonial here, 
Tuesday 630 bags Trinidad about half sold, at rather lower rates. 
from 107s to 115s for grey to fine red. 60 bags Grenada : 
105s 6d to llls. 142 bags Guayaquil went at 110s. 52 
Surinam at 107s per ewt. Stocks of foreign are very low, That 
of colonial amounts to 28,000 bags, a supply above the average of 
late years. 

Correre.—For good to fine colory plantation Ceylon higher rates 
have been paid, pale and grey being rather cheaper. Other kinds 
continue unsettled, and the supply of foreign exceeds the demand, 
Many parcels of the latter by auction, consisting of common and 
mixed quality, had to be withdrawn. Fine East India sells 
readily. 896 casks 89 barrels 212 bags plantation Ceylon by 
action found buyers: middling greyish, 82s to 87s; middling dui)’ 
to colory, 87s Gd to 91s; good middling to fine, 91s 6d to 98s; bold, 
99s to 115s 6d, small berry in proportion. 400 bags native Ceylon 
sold at 64s 6d for good ordinary yellowish, with bold at 75s, 158 
cases 1,093 bags East India consisted partly of small lots. Some 
fine Mysore realised 124s 6d for bold, and 119s to 119s 6d for! 
medium ; Coorg and other kinds, 86s to 97s; bold, 98s to 107s;| 
one lot, 113s 6d. 5 casks 355 barrels 146 bags Jamaica, part sold, 
at 59s for good ordinary in barrels ; a few lots fine ordinary, 66s to 
70s. 7,381 bags foreign only partly sold. Costa Rica, low mixed, 
50s to 55s ; good to fine ordinary, 62s to 67s 6d; low middli 
dull colory, 69s to 75s. Guatimala, 58s to 67s 6d. Ni 
58s 6d to Gls 6d. Washed Rio withdrawn at 92s te 93s for colory. 
120 bags African out. 

Imports and DELIVERIES OF CorFEE to Aug. 23, a aan on hand, 










1879. 1878. > 1876. 
Imported .........../ tons 56,420 42,376 52,810 ... 45,300 
SII ccncuncniendstincte 16,100 15,200 ... 14,740 ... 14,670 
SING. sinctccatatecmnen 29,260 ... 22020 ... 25620 ... 273m 
Be 21,840 18,990 18,830 ... 16,580 


Delivered last week 1,184 tons, including 860 tons for exportation. 
Tea.—There have not been symptoms of reaction in this market. 
The importers press sales, and the trade take only moderate sup- 
plies from.the exceedingly heavy assortment on offer. The public 
sales of China “ without reserve” to yesterday were 20,665 pack-| 


ages. Good common black leaf congous at 7{d to 8d up to 1s for 
fair, are rather lower, fine about the same as before. Some of the 
medium grades are also easier. Tayshan congou, 7}d to ls 4 







per lb. Three more steamers have arrived from China, but the) 
deficiency in the quantity afloat is now very large. The excess 
stock in the hands of the merchants and the full supply of Indian 
must be set against this falling off in the future imports of Chim 
tea. The week's public sales have comprised 6,000 packages, 
which have mostly been disposed of at or after auction, but im) 
order to realise, a decline of 1d to 14d on grades from 1s to 1s 64,, 
and jd to 1d on grades under 1s, has been accepted ; only a few 
sales have been made over 1s 6d, and these mostly jeeb 
teas. The number of small breaks this season is again the subject 
of comment, partly due to the practice of splitting up fair sized 
parcels in Calcutta. Some of the chief buyers neither taste nor 
bid for breaks less than about 15 chests. 


Ricr.—At a further rise of 14d to 3d per ewt, cargoes have sold 
steadily. Nine of Rangoon are reported, averaging about 1,600 
tons each. Eight at 989d to 9s 11}d, open charter. One of 
Ngakyoak and Medoung, August, at 9s 7}d Liverpool quay terms. 
One of 1,740 tons Necrancie Arracan at 9s 5}d, open charter. One 
Bassein, about 2,420 tons, at 9s 103d, Liverpool, quay terms. One 
of 1,200 tons at 9s 74d, open charter. One of full Siam at 7s 104d 
per cwtfor London. No sales effected on the spot. Shipments 
from ports of Burmah to Europe, 555,500 tons to the 23rd August. 
Cleared rice is in good demand. 





2 


1 87 877 87 
Imported............ tons 49,500 ... 64,660 ... 54060 ... 70,100 
Delivered ............00000. 62,930 ... 74,490 ... 63,900 ... 64,600 
GNI So cssbcsrcveacibcoctead 12,140 |. 34530 ... 27,520 ... 53,820 


Saco Frour.—665 bags by auction were withdrawn ; the sound 


| Taproca.—916 bags Singapore flake part sold at 2id to 24d for 
| good, and part of 138 bags Penang at 23d to 3d per Jb for 
_ tine Alma. 
Brack Prrrgris steady. 30 tons sold to arrive at 34d, — 

| to September shipment, and a few parcels on the spot, inel 
| part of 684 bags low dusty Penang at 23d to 24d per Ib. ; 
Wuirtr Peprer.—30 tons Penangsold to arrive at 444. The ns 
| not any improvement in the market on the spot. At auction, ! 
| bags Singapore partly found buyers: middling to good fair quai? 
5d to 54d. 780 bags Penang withdrawn, excepting three 

Oruer Spices.—There have not been any public sales of nutmegs 
and the business privately is limited. 219 bales Zanzibar lot 
were taken in above the value. 16 cases 190 bags Amboym teri] 
drawn, a few selling at 1s 5}d per Ib for fair. At the q 


| 








Aug. 30, 1879.] 














S es on Monday, 2,166 bales Ceylon were only about half 
ee demand being unusually limited. Silesp womh 14 
to 4a under those of May last, some of the superior qualities show- 
‘ng the greatest fall. Good middling to superior Ist sort, 1s 8d to 
se jow to middling, 1s 1d to 1s 7d; spec to superior 2nd sort, 
1s 6d to 28 1d; low to middling 2nd sort, 11d to Is 5d; low 
middling to good 3rd sort, 8d to 1s 4d; 4th sort, 7d to 11d per Ib. 
120 bales 8 cases Tellicherry withdrawn. 655 bags cinnamon chips 
“+t sold from 3}d to 5d; ditto mixed with broken quills,8d to 9d per 
Ib. 846 cases 164 bags Cochin ginger partly found buyers : scraped, 
small, at 448 ; washed, good, 40s to 42s; small, 34s to 36s. 302 
bags African part sold at 18s. 261 barrels Jamaica chiefly found 
puyers at full to higher rates: low to good ordinary, 53s to 64s ; 
middling to good bold, 66s to 107s percwt. Pimento is firm. 1,242 
bags partly sold at 49d to 5d per lb for low to good. 
SALTPETRE.—The week’s business has been confined to 200 tons 
Bengal afloat and nearly due, at 18s 103d. Some later shipment 
s per cwt. 
ee mmactie sales on Wednesday comprised 315 bags 
Teneriffe, which about half found buyers, prices being without 
‘material alteration. Silvers, 2s 3d to 2s 4d; black, 2s 3d to 2s 8d 


r lb. 
Imports and De.iveRrEs of CocuingaL to Aug. 23, with Stocks on hand. 
L 1878. 1877 





1879 , 1876 
Imported............ bags 10,860 ... 10,650 ... 10,500 ... 10,640 
Relea. coccs<<<<annsores 10,520... 11410 ... 4,000 ... 12340 
ee eee 5,600 ... 6,270 .. 6170 ... 5,800 


Orner DrysaLTEky Goops.— There is some demand for 
safflower, and Bengal has sold up to 61 2s 6d for fine. 2,208 pack- 
ages cutch by auction part sold from 25s to 27s 6d, as in quality. 
Privately, sales of fair at 25s 6d. China galls advanced, 55s 6d to 
56s being paid, and to arrive 55s. 479 bags Bengal turmeric, 
by auction, were taken in at lls. Business has been done for 
arrival at lls. 476 bags Cochin turmeric, part sold at 8s 9d for 
cut bulbs. Gambier is quiet. 30 chests low lac dye sold at 3} 

r lb. 

Pena has again advanced. Privately, 69s to 70s paid for 
AC garnet, and 1s less for cash. D C orange up to 100s; 
second orange, 89s. 1,090 chests by auction were chiefly taken in. 
Fair orange sold at 90s; DC orange, 98s; button, 70s to 90s, as 
in quality ; fair garnet, 68s per ewt. 

Drves.—Aloes, most descriptions scarce. Star aniseed also 
very rare. Balsam Peru neglected; capivi only a few casks in 
second hands. Camphor remains firm. Cardamoms are also well 
‘maintained. Castor oil, inferior qualities rather dearer. Ipeca- 
\cuanha, fresh arrivals landing. Jalap, musk, and rhubarb quiet. 
| Oilof aniseed dearer. Senna steady. 

Ixpia-RuBBER is rather higher, and in good demand at the 
quotation. 

Mrrats.—Some further improvement in prices is apparent, and 
‘the markets have been steady. This morning the tone is again 
rather quiet. A good business in Scotch pig iron up to 43s 6d per 
ton cash. Shipments last week, 8,600 tons. The quotations of 
manufactured have not varied much since the partial reaction set 
in. Silesian spelter is rather higher than on Friday last. 140 
jtons sheet zine rolled at the London mills, by auction yesterday, 
went at 221 2s 6d, to 221 7s 6d closing at the former price, against 
211 to 211 2s 6d on the 14th inst. There is not any fresh feature 
to notice in the market for imported copper, which is quiet. Chili, 
g.o.b., 541 5s to 541 10s cash. Foreign tin has advanced, and the 
‘market steady. Fine Straits and Australian 691 5s to 691 10s. 
——- ingots 711 per ton. Quicksilver maintains the recent 

vance. 

Jute.—A steady market, but the demand is not active. Several 
parcels have sold in dock at previous rates and about 18,000 
bales to arrive, including new crop (M in double triangle) at 
151 7s 6d, and up to 151 10s for first native marks to Dundee. On 
Wednesday, 3,990 bales by auction less than one-fourth part sold 
at 121 5s to 161, and very low at 91 10s to 91 15s per ton. 

Manita Hemp.—A limited business has been done by private 
contract, but prices remain unchanged. The reports of the Italian 
hemp crop are unfavourable. 

LixsrED.—Owing to some arrivals from Calcutta off the coast, 
the price on the spot has receded to 52s 6d to 52s 9d ex ship. 

for shipment vid Cape, in August to September, quoted 
5ls 9d, with buyers at about 51s 6d; vid canal about 52s per 
quarter the value. No business reported in Azov seed. 

O1s.—Seed oils have given way in price slightly. English 
brown rape is dull. This morning’s quotations as follows :—On 
the spot, 282 10s to 281 15s ; last four months, 291 to 291 5s; first 
four months of 1880, 291 10s. English refined, on the spot, 
301 10s. Linseed oil touched 271 15s during the week, but the tone 
1s now more steady. On the spot, 27! 17s 6d; last four months, 
27 7s 6d. Cocoa-nut steady for Ceylon, but Cochin lower, fair 
selling at 431 10s. No change to report in palm. Fine Lagos, 
311 10s per ton. Olive dull, at 427 10s to 461. Sperm oil very quiet 
and nominal at 542. Pale seal has sold at 271 in Liverpool. Here 
sellers at 261 per tun. 

Prerroteum Or.—A steady business has been done. This 
morning’s quotations are: on the spot, 64d; next month, 6d; 
October to December, 645d to 644; December to January, 6d per 
gallon. Stock, 40,400 barrels, against 104,200 barrels last year- 

Srizirs TuRPENTINE inactive at 21s to 2ls 1jd. Last four 
months, 21s 6d per cwt sellers. - 

TaLLow.—The market does not present any new feature, being 
steady, at last week’s sales. Petersburg firm. On the spot, 30s ; 
a three months, 37s ; December, 37s 6d per cwt. Australian in 

emand, and the supply continues good. oe 
a ©Bacco.—Sales of American tobacco have been trifling 
|Suring the past week, but what has been sold holders have 


Sienna 
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attained an advance upon their previous limits. For exportation 
there has been more inquiry, but no sale as yet resulted. For 
substitutes there has been a good demand. 





POSTSCRIPT. Fripay Eventna. 

Sucar.—A rather large business in West India, including 
various parcels by auction. Barbadoes, 17s to 21s 6d; crystal- 
lised Demerara, 24s to 28s. 1,366 bags crystallised Jamaica sold 
from 23s 6d to 25s. Total sales of casks, 2,155; making 3,136 for 
the week. A floating cargo of Trinidad sold at 14s 7}d for the 
United Kingdom. 

CorrrEe.—373 casks 36 barrels 388 bags plantation Ceylon went 
at full rates, 114 casks pale mixed being taken in. 337 bags East 
India part sold: greyish Coorg at 87s to 87s 6d; bold at 107s. 451 
half-bales Mocha withdrawn. 1,870 bags foreign partly sold: | 
Honduras at 68s to 77s 6d ; damaged Rio at 55s per ewt. 

Rice.—A cargo Moulmein sold at 9s 3d, open charter, about 
1,700 tons. 300 tons Bassein at 9s 44d per cwt ex ship. 

Metats.—Tin firmer. Copper quiet at previous quotations. 
Scotch pig iron advanced to 44s per ton cash. 

O1.—112 packages cocoa-nut by auction were chiefly withdrawn. 
A few lots Ceylon sold at 362 to 361 5s. 

TaLLow.—Of 1,407 casks Australian by auction about 900 sold. 
Fine mutton quoted 35s to 35s 3d, being 3d to 6d easier. Fine beef | 
32s 6d to 33s, down to 30s 6d for inferior, some kinds being rather 
lower. No change in town or Russian tallow. 


ADDITIONAL NOTICES. 

Tea.—The market remains very dull. The news from China 
reporting a serious falling off in the shipments, and the favour- 
able statistical position here, appear to have no influence what- 
everupon the market. Prices remain low and irregular.—J. C. 
SILLAR AND Co. 

GREEN Frurr.—Messrs Keeling and Hunt report that the few | 
oranges here are realising high prices, lemons have again advanced | 
in value. Brazil and Barcelona nuts in betterdemand. First ship- 
ments (of this season) Lisbon grapes have arrived, and the fruit | 
being good sold at high prices. Oporto onions without alteration. 
Cadiz melons and St Michael pine-apples in request. 

Dry Frvir.—In our last report the Copia was reported to have 
left with first shipment of currants, whereas Neptune started some | 
few hours before the Copia. Business in new fruit is very dull, | 
and dealers seem disposed to wait for arrival before dealing. New | 
Valencia raisins in Liverpool opened on Wednesday at 3ls 6d to 
33s for ordinary fruit, to 34s 6d for better quality. Sultanas are 
dull of sale. 

Sirx.—Rather more doing in Shanghai silks, and at slightly 
improved rates. Other sorts unchanged. 

LeatHer.—There is no alteration to notice in the demand for 
leather; good light English butts, light bellies, and calf skins of |. 
most weights continue in request, and realise late prices. The | 
trade for leather during the week has been dull, and at Leadenhall 














on Tuesday there was not much business done. The supplies of 
fresh leather are limited. 

Metats.—Our market still remains very firm for all descriptions 
of metals. 
the week. Tin in good demand. 
and foreign about 30s. 
improving. 


Copper has improved about 10s to 20s per ton during 
English sorts are 20s higher 


Spelter is also dearer and scarce. Iron 





METROPOLITAN CATTLE MARKET. 

Monpay, August 25.—The total imports of foreign stock into the 
port of London last week amounted to 23,109 head. In the corre- 
sponding period of last year we received 21,737 ; in 1877, 18,619; 
in 1876, 20,317 ; in 1875, 25,423; and in 1874, 17,629. At Liverpool, 
1,825 head of cattle, and 1,874 sheep were received in the course of 
last week from American and Canadian ports. 

The cattle trade was dull in tone. Supplies were not large, but 
were ample for requirements. Business throughout was restricted, 
and although quotations were not actually altered the tone con- 
tinued weak. From our own grazing districts the receipts of 
beasts were limited, and there was the same general unevenness of 
quality and condition. The demand was inactive, and difficulty 
was experienced in realising late prices. The best Scots and 
crosses sold at 5s 6d to 5s 8d per 8 lbs. From the midland and 
home counties we received about 1,800; from other parts of 
England about 250; from Scotland, 13 ; and from Ireland 300 head. 
On the foreign side of the market there was a moderate supply of 
beasts from Spain, Denmark, and Sweden, but no Canadian. 
Trade was quiet and rather weak. With reference to sheep the 
pens were only moderately well filled. The trade was dull at 
about previous prices. The best Downs and half-breds made 6s 8d 
to 6s 10d per Sibs. Lambs were steady at 7s to 7s Sd per 8 lbs. 
Calves and pigs were quiet and unaltered. At Deptford were 
about 3,000 beasts and 1,000 sheep. 

SUPPLIES ON SALE. 


IT 
a 


Aug. 27,1877. Aug. 26, 1878. Aug. 25, 1879 
I coc ccnscssncnrecunmnnnctincaiis ge Se eer 
Sheep puneccenenéosavaneesoccesseneonse GOee sake DD © edtnates ¢ 
Calves ......... asisaibiigddaictaiichaitican es sia ‘ TD i nonenioca’ 
POD iv ccennsscantinsnousiniagpiiaboosons BE aihe ven St vastiqenel a 





METROPOLITAN MEAT MARKET. 

Aveust 25 —There was a moderate supply of meat, the demand 

for which was slow at the following prices :— 
Per 8 lb by the carcase. 


_ 
_ 
a a 
rn 


s d s ad} sd s d 
Inferior beef .........-...0.-0 2 4to3 0| Inferior mutton .........--. : 8 to 3 ‘ 
Middling ditto vee 3. & 3 10| Middling ditto ............ 3 8 : : 
Prime large ditto............04 2 °4 8| Prime ditto ..........------ 5 ‘ > 
Prime Scotch cag aoe 5 0} Large pork .....-..-.-.--- 3 a a 
Veal OR 4 8 5 0O| Small ditto..........-.---- 4 


Lambs, 5s 8d to 6s. 


OOOO 








be Nae 


POTATO MARKET. 
Boroven AND SprraLrre.ps, August 25.—The trade for pota- 
toes continues pretty steady, but there are full supplies, and prices 
| are rather more in buyers’ favour. 





Per ton. Per ton. 
8 8 s 50 

Barly Shaws ....csccecssceeseeree 115 to 150 | Kidneys ......... Cneeneti iene ied 130 to 1 
Sayuets Ee ae 130 190 | Early rose .............0.-:.00+++ 110 «150 








Che «Gazette. 


Fripay, August 22. 
BANKRUPTS. < 
| John Betts Ottaway, 48 and 49 Old Broad street, and Forest hill, 
tavern keeper. 
Charles Norton, 13 Ball street Kensington, blind maker. 
Simeon Lyons, 80 and 82 High street, Borough, and 37 Great 
College street, Camden road, tailor. Se: ‘ 
James Temple Hollier, and Edmund Thacker, 10 Victoria build- 
ings, Pimlico, dealers in artists’ materials. 

| Charles Garrett, Banstead, contractor. 

| George Collings, Commercial road, Landport, Hants, timber 

| merchant. 

| George Thomas Stephens, 27 Saint Owen street, Hereford, 
chemist. 

| Henry Whiteside, Barrow-in-Furness, provender merchant. 

| Frank Spivey, 21 Shirley street, Hove, Sussex, gardener. 

|Thomas Edward Bentley, Cleckheaton, York, drysalter. 

SCOTCH SEQUESTRATIONS. 

a Morrison, 172 Watt street, Kinning park, Glasgow, 

























contractor. 
John Barr, Motherwell, potato and grain merchant. 
Allan Craig, High Blantyre, spirit merchant. 
James Reid, late Main Point, and now of Edinburgh, butcher. 
William Johnston, 264 Thistle street, Glasgow, joiner. 
| George Craig, Greenock, Glasgow, and Leeds, hatter. 
/Ann Morgan, Campbelltown, Ardersier, Inverness, grocer. 





Tverspay, August 26. 
BANKRUPTS. 
Thomas Prower, Week Saint Mary, Cornwall, carpenter and 
builder. 

| John Sproston, Middlewich (and Newton-by-Middlewich), Chester, 
tanner and leather dresser. 
| George Jones, Stockton-on-Tees, innkeeper. 
| William Foster, Emsworth, Hants, timber and coal merchant, 
| shipowner, and shipbuilder. 
| Richard Graham, Grottington, Hexham, Northumberland, farmer. 
John Bradley, 419 Moseley road, Birmingham, formerly of Water 
| Orton, builder and coal merchant. 

SCOTCH SEQUESTRATIONS. 

| John Mathieson, 7 Ardconnel terrace East, Inverness, slater. 
| Andrew Hood and Company, 39 Union street, Inverness, com- 
| mission agents and tweed merchants. 
, William Anderson, Back Coupar street, Leith, gravel merchant. 
| William Macadam, Ruchill Saw Mills, Maryhill road, Glasgow, 
| lately timber merchant. 
| James Gardner, late of Laroch House, Ballachulish. 
| George Russell and Company, Glasgow, warehousemen. 
| Thomas Allison, 151 Sanchiehall street Glasgow, carver and gilder. 

Swan and Freer, Buchanan street, Glasgow, calenderers and 

packers. 

| James Morton, Armadale, Bathgate, Linlithgow, grocer and pro- 
| vision merchant. 

, Geddie and Company, James Watt street, Glasgow, store-keepers. 


| William Boyack and Company, Dundee, merchants. 


| THE GAZETTE OF LAST NIGHT. 

BANKRUPTS. 

Arthur Mildmay Gepp, 10 Rood lane, and Chase Lodge, Enfield, 
china merchant and tea dealer. 

William Henry Sunley, Vicarage road, Leyton, Essex, provision 
merchant. 

David Austen, 6 Sun terrace, Greenwich, bootmaker and market 
gardener. 

“oo Baker, Saxfield, Suffolk, grocer, draper, and general-shop 
peeper. 

Richard Cuthbert Johnson, Middleshorough, builder. 

William Jones, late of Lower Monckton Farm, Llangarren, Here- 
ford, farmer. 

Peter John Redford, 1 Station road, Kew bridge, law stationer and 
contractor. 


Edmund William Fraser, Cromwe i idge 
eo plete ell Villa, Bollo Bridge road, 
William Livingstone, 18 Sun street, Morecambe toy dealer 
| bazaar keeper, and engineer. F ; 
Thomas Gill, Kettering, Northampton, ironmonger. 
| George Waters, Mill Tavern, Llantarnam, Monmouth, innkeeper 
Richard Pocock, Southcott, Pewsey, Wilts, farmer and miller. _ 
| William Richardson, 16 Wellington street, Leeds, mill furnisher. 
iat i on, SEQUESTRATIONS. 
| —- smsay Murray, Finnieness, Balmaghie, Kirkcudbright, 
Joseph Walker, 168 Leith walk, Edinburgh, bricklayer. 
William Anderson, Struan terrace, Govanhill, near Glasgow, baker. 
George lx gan and William Logan, Dykebarhill, Paisley, farmers. 
J. and W. Gibson, Keppochhill, Glasgow, contractors 
| David Duncan Manson, Midnewlands, farmer. 
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STATEMENT 
Of Imports, Exports, and Home Consumption of the f lowing 
34 weeks ending Aug. 23, 1879, showing the Stock on lig then in the 
with the corresponding period of 1878. * Sy COMpared 
FOR THE PORT OF LONDON, 


*,* Of these articles duty free the deliveries for Exportation are 
the head Home Consumption. inelnded under 


EAST AND WEST INDIA PRODUCE, &c. 
























































SUGAR. 
SS ee 1. ian 
| Imrorrep. DELIVERED. | Stocx 
[| 1870. | 1878. | 1879. | 1878, 1.) 
$$} —___—__ aids 
tons. tons. tons. tons. tons. | tons 
West India..............+++5 112,016) 86,879 75, 64,738 ated 
Mauritios .............00+: | 3,760 2,347| 2472) 5320 ag a 
Egyptian.......c.cc0-0.--0-.- | 387]; 3,365] «1,951, 4.781 gay 
BE aaehentomate | "330 713, ‘570, ‘1g igg 
catia d 705) 1,080) 309-4394 169) us 
REED weqesecebiinrssnesoren | 3,633; 4,245, 5,947} 13.3135 884 €ag 
RRR  .000s.casnenivereres | B27 2,425) 2858 3350 Lgoq 2314 
Manila, Java, &.......... 9,955. 9,372 7,731, 13,943 12.847 12,80 
QRIMR ....cecsccceesoreeeceess 2,737; 5,524 = 4,957, 14,332 285g 
INE. sekvcsvdbbiedsednsventoni 3,811 1,382 2,926 1,309 8 
Bernall ..0.ssssersseesvessesees 5,583, 9,200, 4,807, 4,877 2 6186 | 
Porto Rico ..........+....++ 8,480 5,020 6,864 4,787 ean Oa 
SED ccsvcuchtelibilicesesesinbedl 70,339, 48,054 74,129 60,372 L118) 2502 
Yn 
Total ........s-ssu-| 228,482] 179,646 100,546 196,446 $3,410 amy 
MOLASSES. 
ImporTED. | Home Consvump. Stock. 
tons. | tons. | tons. | tons. | tons, rom 
West India.............0..... 2,417) 2,847 3,525, 1,850) 2, 1,985 
SND cisedndcernssthearinhel 2,446, 16 = 1,196 27 2,044 33 
INL setiistancigvenieaanel 4,863) 2,863 4,721 | 2,124 4,107) 2308 
MELADO ................. 2 7 3 
RUM. 
\|Exporrep& De-| “ 
IMPORTED. |LIVERED TO VaT.|HomE ConsuMP.| Stocs. 


| 


—— 


1878. | 1879. | 18% 





‘ gals. gals. | gals. | gals, Is. gals. | gals. | 
West India.. 2,122,380 2,222,595, 813,040 761,510) 1,2 2,105 1,059,255 2,350,070 2,791,070 














East India... 217,710 154,215, 182,475 254,160) 77,985 125,415, 255,600 35R115 

Foreign ...... | 12,915 43,580) 47,295 86,805) 11,160 36,090) 247,905 227,420) 

| Exporrep. | 

Vatted ...... | 957,305 1,036,665) 555,435, 592,830} 285,660 307,800 403,750; 439,515 | 

Total ...'3,290,310 3,456,855)1,598,245 1,695,105 1,646,910 1,528,560 3,257,525 3,811 100| 
COCOA. 

ees _ ~ =I 

IMPORTED. Exportep. Home Consune Srocg. ) 

ass fnanetianstineljassnsdivetnaatl necienssanshall exantnatiasselinaiendediiinbestnanaatipigieaae 

_ | cwts. | s. | ewts. | cwts. | ewts. | cwts. | cwts. | cwts | 

B. Pintation 108,322, 92,606 22,977; 3,919, 52,908 71,366, 40,693) 33,832) 

Foreign....... 30,885, 12,820, 15,522, 10,890, 7,975, 5,162, 9,027, 4368 

Total ...| 199,207, 105426 98,499 14,809 60,883, 76,528} 49,720) 2a 
COFFEE. 


tons. | tons. | tons. 
3,105, 2,221; 1,828 
18,967 14,903 11,158 
East India..| 7,892) 7,523, 2,697) 2,200 


ss 
tons. | 

| 31505 | 

Mocha ...... 684 666, 236 252) 435) | 


West India..| 3,921 
Ceylon ...... | 28,464 





Braail......... 8,016, 7,279 6,164) 4,819) 
Other Frgn.| 7,437, 4,522) 3,089! 19765 


Total ...| 56,414) 42,362) 29,260) 22,022 
RICE.........) 49,500 64655]... aie 














PEPPER. 

~ | tons. | tons. | tons, 
White =| 1,275) 

Black ........|__ 4,173) 

pkgs. | pkgs. kgs. | 

nurmecs.| * 1.838 "3463 7 | 

CAS. LIG...| 14,988 30,407, |. | 

OINNAM'N| 10271) (971, “| 


tons. 


5448 


a a 
144 P , 
| Wl sis55)_ ast) 
| pkgs. | pkgs. | pkgs 

| Pais” 1870) 1,261 176) 
| 19539, 22,700) 61,156, 77,206) 
| 











9,598) 10,108 8143, 77% 


OO OOOO oOo ee ee 


bags. | bags. | bags. | 
20,386] 16,260} 7,062 ‘Taun 


RAW MATERIALS, DYESTUFFS, &c. 


PIMENTO..| 11,303) 15,421 


| 

! 

Zz Po serons. | serons. | serons. | serons. | serons. | serons. | serons. | serons. 

COCHIN’L.)| 16,856 10,634 10,517, 11,413 | 

chests. chests. 
» 





chests. chests. | chests. chests. chests. | chests. 





LAC DYE... 2104 2001)... |. 2,437) 2,875 -_ 
| tons. tons. tons. | tons. i tons. | tons. 

LOGWOOD. ees aT tne Si vin 5 

FUSTIC ...|__1,117| 470) 36s; 705) 36|_—at 


ms INDIGO. 
_ | chests. | chests. | chests, | chests. | chests. | chests. | chests. | “= y 
East India... 17,108 13,002 .. | ... | 14253 12,893 18,876 wen 
serons. serons. | serons. | serons. serons. serons. | serons. 1,982 
54405246... | ww. | 8988] 4955 








Spanish ......| , 2161 

Nimie a SALTPETRE. ain 

Nitrate of, tens. | tons. | tons. | tons.) tons. ) toms. | toma 

winded S28 Sam | | eee Sey Sen 
j i = 

x Jam | Ste] te] | | | Sl a 


ic 
allkindst Peers 177,942 176,494 1,060,170 1,825,190 


$e | a 








Total .../2,036,745:2,188,374, 177,942 176,434/1,760,919'1,858,455) 


ie 
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COMMERCIAL TIMES. | 
WEEKLY PRICE CURRENT. 


ices in the following list 
+". The —_ Friday, assisted by an 
partment. 


revi 0 
pe firmi n each 
LONDON, Fripar Evenrna. 
Boot—per lb s 
St Vincent......---00 -eeere 0 
Canada Istsort.pew 2 
oe do e- Seeses 40 
ne— 

Rough,best thirds.per ton % 
erencrers ts ae 
duty 1d per Ib ss 
Trinidad om toord.p.cwtl07 
Mid. to finest..........-.--- 14 
Grenada ........-.--.0eeeeeeeers 106 


TARR. caconcoonsce-vonenates 110 
Coffee—Duty 1} per lb. 
Ceylon, plantatn. lw. mid.. 83 


iddling to fine ......... 86 
Native, good ordinary.. 62 


+ India, plantation ... 7 

es ordinary... 64 
Fine Mysore .........-++++++++ 105 
Manila, fair Indan ......... 63 
| Singapore, Bonthyne...... 52 
Mocha, fair to good &fine 95 
Jamaica, cood to fine ord. 55 
Low middling to fine... 72 
Costa Rica, good and fine 72 
Ordinary to fine ord. ... 55 


Central American ......... 58 
Good to fine .......... sevens 73 
Brazil, Rio low superior.. 63 


SIND cin conuenere tenes 60 
Fair to good channel... 51 
Common to barely fair 43 
BOD docscerscebnestasenmn 80 


SD... cnssqinnpanenoemasbens 36 
—per lb. , 
Tinnevelly, fair to gd. fair 
Western do do ...........+... 
Chemicals— s 
Acid, citric............ perlb 1 
SR ereiatate 0 
BID nese nciccceqanineis 1 
Sulphuric ......... aaneeee 0 


Alum, lump......... per ton £6 
Ammonia,carbonate.plb 0 


Mnuriate ......... per ton £29 
I stienecscncecoessstee 
Arsenic, lump......per cwt 24 
Powder ...... gener 10 
Bleaching powder ......... 5 
Borax, English, refined... 36 
Cream tartar, crystals ...1U3 
a perlb 2 
BR ccasccoccccess Oe “2 
Potash, bichromate...p lb 0 
fiydeied eciiascgalboomadae - 
a Shiba al 
Sulphate......... per ton £10 
Sal-Acetos ........... perlb 0 


Sal-Ammoniac......pr ewt 44 
Soda, ash ...... per degree 0 
Bicarbonate ...percwt 9 


Orystals, ex ship pr ton £3 ¢ 


Sagar lead, white...p ewt 33 


a 3 
Sulvhate Quinine— 

English, in bottle..pr oz 13 

French ditto ...... ae 


Sulphate, copper...pr ewt 18 
Zinc 16 


Vermillion, English...p Ib 2 
—per ton. 


Wallsend, best............... 16 
Common West Hartley... 13 
neal— 


Teneriffe silvers......pr Ib 2 
IE ccs ode 2 
Aloes, East India..per ewt100 
Cape, good to fine ...... 52 


niseed, China, Star...... 90 
sam, Peru ...... perlb 5 
tah 1 
Bark, Calisaya............... 2 


peer, China...per ewt 36 
moms, Malabar,gd. 9 
Cantharides ...... .perlb 1 


r oil, seconds ......... 0 
Ipecacuanha, good te fine 4 
mee good ...... sitll 0 
Musk, fine Tonquin p oz 50 
Oil, Cassia ............ perlb 3 

eS 5 
ium, Turkey fine......... 16 
ubarb,Chinafairtogd. 1 
Senna, Tinnevelly quel. nda 
Other E. I. low to good 0 
e stuffs, &.— 
Galls, China ... .per cwt 55 
ower, Bengal ......... 7 
rmeric, Bengal ......... 19 
Gambier, block _. hades a) 
utch, good to fine......... 25 
dve— 
Goed fine marks _prib 0 

Wand native ......... 9 
phe per ton 3 
= eiiiiiimeoneea 18 

ustic, Jamming" 
es 
Lima Wood ienhcieaall 
x Campez ¢ 
Honduras ey 7 
Jamaica. ieee 5 
Red Sanders... 6 15 
IT evtaeresc 
ee 





23 
Figs, Turkey...pewt,dtypd 
Raisins, duty 7s per cwt. 
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30 
Smyrna, red & Chesme 
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ede Midieeicss cae 
Oranges—S.Michael pese. 0 


0 
Lisbon & St Ubes,}chst. 0 


Lemons—Palermo 
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Plax—per ton. 
Archangel, Crwn. Dundee 42 
St Petersburg,12-head do 27 


BEEEEE 
Senne 


Egyptian, Seu 
Gutta Percha—per |b 


eee ae estat 
St Petersbrg.,clean..pton 24 16 
Manila, roping sorts ...... 24 10 
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~ 
RBAaROCSOSOSOuzOCOCOa@CCCoooooSSO® coooceon 


~ 


ARSAMSRSsuslyseekebake 
Scotae 


— 


Hides—0Ox & Cow 
B. A. and M. Vid. dry... 
Do & R. Grande, salted 
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t 
Drysalted Mauritius ...... 
Rio, dry Rio Grande 
West Coast hides 
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8. America Horse, pr hde. 3 
Indigo—(last sale prices) 
Bengal mid. to fine violet 6 
Consuming mid.to fine 6 
Low and ordinary 
Madras, Velore 
Kurpah, good to fine 
Ord. to middling 
India Rubber—per lb 
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Dressing Hides 


Horse Hides, English ... 
do Spanish...per hide 6 
Kips, English, per lb 
do East India 
Metals—British Copper £ 
Cake and ingot..per ton = 
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ooo? Oeoe 
COSC AMKHAGeWDOWSA DO DKHre 
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Ooo 
Ricwcoko 
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Chili, bars, g. 0. b. ...... 54 
Australian, Wallaroo... 62 
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Scotch pig, cash 
Lead—English pig, p ton£ 
Spanish pig ...... 
Quicksilver......per 
Spelter, com.Silesian p.tn. 18 
Tin, English, ingots ...... 71 
I nis so cabecbduntsesacs 7 
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ee 
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Tin plates, per box 
Charcoal, I C 


Molasses—per cvt. 
British West India 


Oils—Fish— 
pe 
Southern, pale 
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Olive, Galipoli 


ry 


cokBhoo SRERS 


Seeds, Linseed......per ton 27 15 
Rape, refined English... 30 10 
Brown, English 


& Paco 


Cocoa-nut Ceylon ..... 
Palm (Lagos) 


Rococo BooooBR¥o 
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Oil Cakes, Lnsd., Eng.ptn. 


Linseed, Black Sea p.qr. = 
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ROROARMBZOMS 


1,Ferozepore... 44 
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paiage— 8 
eylon, lump ...... per cwt 12 
Provisions— 
Butter—Cork .........p.cwt 84 
Friesland fresh, finest .. 96 
II sccctiesdemdtaaneetins 78 
Bacon singed—Waterfrd. 84 
BOONE sccecessececoincis 80 
eka beth taccsadseaurca 78 
Masbate .......::...:..... 90 
Hams, York ...... vuiibiiaiiain Bi 100 
PD piadeee pc cadasd ence 94 
Lard — Waterford and 
Limerick bladder ...... 54 


Cork and Belfast ditto. 0 
Ferkin and keg, Irish... 46 
American & Canadian.. 0 
Pork—Amer.& Can..pr. bl 50 
Beef—Amer.&Can..pr.te. 0 


Cheese—Edam, new ...... 50 
American, good to fine. 28 
Gouda, new milk......... 46 
RI i icnsssnstsnpabccapens 80 

Rice—Softgrain.percwt 9 

Bengal, white ............... 11 
Be ID csevsectnsnescovs 9 

ID etilasddiacescaticidoeny 6 

Rd saiktetisdndeh daansbeinviitts 0 

BRosin—<American ...... + 

Sago—Pearl......per cwt 17 

ae 13 

Shellac—per cwt 

Orange, good to fine ...... 85 
Livery and native ...... 78 

Gareet AT ...0.05...000.-... 68 

Button, sorts good to fine 90 
Low to medium ......... 67 

Sticklac, Siam ............... 55 

Silk— 

Bengal—Surdah ...per lb 18 
Cossimbuzar ............... 13 
; oan apace 7 13 

ungypore&Comercolly 12 
Savicent jdiaiaatndibaates 7 9 
Radnagore ............... 14 

China—Tsatlee, Nos.1&2 0 
BUNGIE, faa tnswcstichansnentlcnloniesh 17 
No. 4 and 5, &............ 13 
ID oss sstecacitnes 12 


Long-reeled ............... ll 





RI oc seaittcesindioicnices 12 
UII Sieniscucucncanenuire 16 
Japan—Low to fine ...... 16 
Patent Brutia ............... 26 
Ric cncitanteed none 9 
Italian—Raw, white Novi 0 
Fossombrone ............ 0 
Other kinds ............... 0 
Organzines—Piedmont... 28 
SE is tub Athonnansceeses 26 


I iid t ew csenscsses 25 
Spices—Pepper— 





lack, Eastern...perlb 0 
Alleppy and Malabar... 0 
a, ee 0 

Pimento— Mid. and good. 0 
Cinnamon—lst Ceylon... 1 
BIN TIE: rrstccareeasinnan 0 
Do 3rd and 4th 0 
Cassia Lignea, unworked 39 
Cloves—Zanzibar ......... 1 
a 1 
Ginger—per ewt 
Cochin, scraped ......... 44 
DO. TOUGR cccccceksse. 32 
pe eee 16 
. ea eee 
Jamaica, low and ord... 52 
Do mid, to fine......... 68 
BD. crcscccsccievec a 2 te 
Nutmegs, brown ............ 2 


Spirits—Rum, duty 10s 2d per gal. 


Jamaica, per gal. bond, 
2 te SB OUP ....nc0ccesee 
Fine marks sabes 

Demerara,gd.to fine.prf 

Leeward Island...... — 

E.I. & Mauritius ... — 

Foreign 


Brandy, duty 10s 5d per gal. 


ee oO 


| 1878 eeenetiwin 
Vintage of | 1877......... 8 
Ist orand < 1875......... 9 
inhbhds | 1874......... 10 
A OTE wccccuene ll 


Corn spirits, pf, duty paid 11 
Spirits, f.o.b. Exportation 1 
Malt spirits, duty paid ... 12 
German spirits............... 1 
Sugar—per cwt 
British W. India, refining 16 
Crystalised .............+ 23 
Foreign Muscoyv., grocery 19 
Refining ...... Seta itn ae 
Mauritius,grny,&crystisd 21 
Syrups,low to good yellow 18 


Low to fine brown ...... 15 
Bengal, !w to fine Gurpat. 18 
Low te good brown ... 13 
Penang, low to fine yellow 18 
Low to good brown ... 14 
Madras, native................ 0 
Jaggery cinadensenineas: ae 
Manila, clayed ............... 16 
Unclayed — 
Siam and Chinn iow to 
good white jesaty: ae 
Low to fine yellow ...... 18 
Low to fine brown ...... 13 
Java, grey and white...... 19 
Brown and yellow ...... 14 
Cuba, clayed, Nos. 12414 22 
Do do Wall 20 
Do afloat U. K. 12...... 21 
Do Centrifugal 12 22 
Brazil, brown ............... 13 
SSS Sree, 
Egyptn., good to fine erys. 24 
BYTUPS 2... 2-1. -sererceses li 
| Beet—Frenck Crystal... 25 
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(continued) a 
Revinep—For consumptn. 
Be istthiceinetinanirccnonces 18 
 _ ™ Pane 17 
IID soicciccitivesscciss -ll 
For export, free on board 
Turkey loaves, 6to101b 34 
ON disc etched Soc 27 
a 
Dutch, refined, f.0.b. in Hol 


la: 
20 Ib loaves superfine... 25 
20lb do io} .. B 


Crashed sapertiatnbis 26 
— AO. l ne 


25 

_ No. 2 — 2 

French loaves, f.o.b. ...... 25 
Saltpetre— 

Bengal ......... rewt i7 

English, refined ......... 22 

Nitrate of Soda ............ l4 


= ‘Masilng oa 
ina, Mani .tofine130 
Bombay do 105 
Tortoise, E.1,doperlb 8 
Tallow—per cwt. 
St Petersburg, Ist YC. 36 
Australian mutton,fine 35 
Do beef do ........... 
- | ae ARR 7 
Tapioca—E.L flakep.lb. 
PEE ccccee per cwt 24 
Tar—Stockholm.per br! 17 
Archangel ............... 12 
‘Sea—<duty 6d per lb 
Congou, common to fair. 
Medium to good......... 
Fine to finest ............ 
Souchong com. to finest.. 
Oolong, common to fine.. 
Flowery Pekoe,fr.tofinst. 
Orange Pekoe............ 
Canton scented capers, 
common to finest 
Twanky, common to fine. 
Hyson, common to fair... 
Gcod to finest ............ 
Y. Hyson, com. to finest. 
Imperial, com. to finest... 
Gunpowder .................. 
Good to finest ...... . 
Indian Pekoe,inc. broken 
Orange do ‘inest..... 
NE ex etinscesinisnness 
Souchong.................. 
Fannings and dust..... 
Japan, uncoloured......... 
Timber— Timber and 
Hewn Wd.—Dantzic 
& Memel fir...perload 35 


32 
. 
0 


COSOOCOUFRROCOOFOCOOSO OF OOorFFS 


MI cies setae 46 

EI coc steicentvnes 30 

Canada red pine......... 60 

—  yellowpine,Irg. 66 

a — smi. 55 

Quebec oak: .................. 85 
ti cleccseedivsopeses 6 0 
Indian teake ...............170 0 200 


Wainscot logs 18 ft each. 45 6 90 
Deals & Sawn & Prepared Wood— 


ae rwans stnd. £5 0 


I tilcesateteisicceenies > oe 
Ea csccnsousitinies oe 
iiss reais neonstitinnacton 6 
Canada Ist pine ......... 13 0 
Te. VEEP caiaxeknckised 
N.S diaicitietsadiat 6 10 
American spruce ...... 
Dantzic deck, each ..... 0 15 


Staves—Baltic,pr. mille£120 
Quebec,perstandard do 65 
Bosnian, per mille...... 23 

Tobacco—duty3/6perlb s 


Maryland, per lb, bond... 0 
Virginia leaf ............... 0 
— TE cious § 
Kentucky leaf............... 0 
= rE 
Negrohead ......duty 4/10 1 
Columbin.lf.,duty3/6prib 0 
BE adnad dnkinciicncemaiuce, 
— cigarsbndduty56 8 


Turpentine—per cwt. 
American spirits . 21 
Wool— English —per pack 
of 240 ibs 
Fleeces 8. Down hoggs£10 
Half-bred hoggs...... 10 


Kent fleeces ane 
8. Dwn. ewes &wthrs. 10 
Leicester do........... 9 
Sorts—Cthng., pickick. 13 
OUI ai i akc 12 
MY shot ehcsinind se ll 
| 
Combing—Wetr.mat 14 
er 2 
Common ............ ll 
Hog matching...... 13 1 
Prime matching... 12 
Common ............ 11 


Celonial—per lb 8 
Sydney and Port Philip 
—Fleece andlamb... 1 


Scoured, &.....1....... 1 
Unwashed .............. 0 
Locks and pieces...... 0 
Adelaide-Fleece &Ilmb. 1 
Scoured, &.............. 1 
a 
Locks and pieces...... 0 
V.D.Ld.-Fleece&lamb 1 
Scoured, &e............. 1 
Unwashed...........-.-. 0 
Locks and pieces ......... 9 § 
Cape G. H.Fleecelamb 0 
Scoured, &e........-.--- 1 
Unwashed insioue a 
Wax—Bees..... per cwt.. £6 
E. L. White .. 0 --++++-+ 615 


oo & 


= 
eovewnnwe coo © 


ooo OfSo 


ed 
oo 


SOSKHOROCO COO 222 LCaanccoaziucos oooo & 


CoOansoowo 


So 


a 
oe 


~ 
IH OSH Oe 


eo AOW wont 


ae 

ee Coe Or, OO ee 
— 

Aowrmeoew 


> 


ne 
re Oa 


ao 
COKH ODS NSIC © 


~ 


bt et et et eS 
° 


te 


ee 


ceoocoeooeoc]fo 


- 


wa 


oe 


CQuUe Oe Ore 
“ 


3 
W 
es 

> 


a" 
—— 


= 


— 


> ty, 


tl 
SBOnWK Oe 





ee 





SCSPROwrnw 


a 


SNES a bt tet et et ts bet Pes et bet 
= me 





THE ECONOMIST. [Aug. 30, 1879, 
The Eronomist’s Ratlway and Mining Share List, 


75 asemEes OFFICIAL PRICES ARE on EN. 
 - RAILWAYS. 





ae a 


RAILWAYS. 




































































5,994, 5771 


Stk100 Do4%, Gnaranteed Pref 1044 
2,444,127 


Stk 100 North Bri tish, Con. 4%, No.1 102 


619,94 Stk 1) North-Eastern, Cansol. 4%. 103 
1,880,422) Stk100 Do Hull and — Purch. 104 
1,761,891) Stk100 DoG.N.E.4% 
60,872 25 162 Dodo Shares . in 
17 8? Dodo do 
40.000 Stk 1m Do Stock. and Darl. . 5% 15 o4 
1,0,000 Stk 100 Dodo BandC,6% ..... 149 
3,148,231! Stk 10 ~=Do West Hartlepool nosanse 
58,4) 20 all North Staffordshire 254 
#1.) 20 all South-Eastern (Read. Anns.) 263 
ORS DH Stk 1%) Do Consolidated Guar. 45% 114 
TAS 80W 4 


<1 Taff ff Vale, _ No. a, 215 

& SHARES aND Stocks, wits DrvipENps 

TINGENT ON THE Profits or Eacu 
SEPARATE YFAR. 


» Stk/100 \Caledonian, 4% Pref. No. 1. 


PREFEREN( 


102 


=o, ie Stk 100! Do4% do No.2... 11 
ee) Stk 100 ‘Kast London, 5% lst Pref... 29 
SIR (KM 


t Stk'l@@ ‘Furness, 6% 00000... oo... 47 


Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
5O all 


London and Blackwall... Great Eastern!113 
Do 44 % Do Es 

London and Greenwich.. Sth. -Eastern... | 68 
Do do Preference ...... Do 

Lowestoft, gua. 4 % 
Do 6 % 

Mid Kent (Cray Line) 

Northern and 


. 113 


ee 
.. Great Eastern) ... 
ly OO ad 
on at 
East. 5 % 


. Great Eastern, 

») all a do6% .. Do 
Stk 100 ‘..Eastern— —Hartlepool. Nth- Eastern .. 
Stk 100 Souk and South-West. 

Junction ............... LENWMENL.|172 
Stk 100 ‘North British Con.Lien........ am 
Stk 100 ‘Nottingham & Grantham 

Railway and Canal... Gt. Northern.. ‘104 
25 all Preston and W yre ~ LAN.WAL.Y.) 49 
Stk 100 Royston, Hitch, & Shep.. Gt. Northern../145 
Stk 100 Shrewsbury & Hereford 

6 % Rent Chre. Stk. L.&N. WAG.W .. 
Stk 100 Victoria Statn, & Pimlico Gt. Westn. &c. 215 
Stk100) Bo 4 % OW cacdabucan’ 110 
10 all Waterford, Dungarvon, 

and Lismore St ea 
Stk 100 


Weymouth and Portland Gt. Wst.& 8.W 


1 000,600 Stk 100 |MadrasI 


000,000) Stk 100 Oude & Robi 
iors sail Stk 100 Scinde, Punjaub,& 


rh 
2,941,260, Stk 100 South Indian, guaranteed 















RAILWAYS, = 
: Prererence Suares, &c.—Continued. DrsEnrons Stocks, 
ORDINARY SHARES AND Stocks. re mn aa. 
= - aps j oy “ | 
| - | \Z¢ Anthoe 5 ¥ ; 
2 Autho- | 5; ee l=. | rised & od é 
|] Autho- is. as rised. | 5 = Name, Se | Issue. S ‘2 Nome, e 
rised = § = Name. sete Issue. | = | F = | ae eee = 
Issue. aif a —_— a etek eee 
2, pet | eee 188 2,715,296! Stk 100 Caledonian... 4 
ane pone — 227 Stki100 Furness 8 %........---.--20seee00 2991] Stk “4% 
| 200,000) Stk 10 Bedford & Northampton, Def.| lai . 297" feo Stk 100 Do 44 % Pe petnal [008 pee > a Corn - Sine an 
|| 20,00 Stk 100 Do Preferred lated | 923 40,000! 10 all | Do New 5 % Redeemable ..| 10} | 465,501 Stk 100 ‘Eact Lengo = BY 
| | 10,257,196!) Stk 100 (Caledonian, Consolite ay "3 | 38,000 10 ‘all | Do 4a 100 | = 88,4108 Stk 100! Bow sa 
||“ Z598261 Stk 100 | Do New Ord. Def. No.1... 5,041 708!| Stk 100 ‘Great Eastern, Gon. 4%, Pri. Me | onawesl Bekilen | Boisig 58 
i} "276,634 S Stk 100 Do a o No.2 . ae ‘ ot ’ Sn Stk 100 Do 5 %, 1876. rs C A Stk 100 Do iss % 7 
1; = Mand) .....--.0.--] ++: 826,4 Pre {13 400,0001 St OD | wis ssctipga cna 6% a 
45:),1 401, Stk 100 \Cam} ria (Inland) -..... 44 | 5,655,000! Stk 100 Great Northern, 44 % Pref i113 1,061,1311 Stk 100 Furness 4 
ee 20 all Cornwall bvenesens 2.497,6801 Stk 100 | Do do, 1876 ............000008 it 3'499'675!, Stk 100 Genk Eastern" Gott 
70100 all ‘Cornwall Mineral dated).| 18 | 1,400,000l| Stk 100 | Do SI prctncinnsinmnonscted jill 15100001 Stk'100 De ‘A ae : % 16) 
1,400,000! Stk 100 East London (Consolidate S|). |..|8| Do4% Converts ....... 103 384,888! Stk 100 Do B 1887 redeemable § S12 
‘100,000, Stk 100 [East Norfolk... 1107 | 482.0501) Stk'100 Great N. of Scotland 44 % A103 paprip rd $33 
2,642,000 Stk 100 'Furness, Con. Ord. Stock PR2 | 3236321) Stk 100 | Do €0 44 % B esscsessccsseseen 65 Bei 308 | Do ‘ingle WL 
4,927,710. Stk 100 Glasgow & 8S.-West. Ord. Con. 542 | 11,389,728! Stk 100 Great Western, Consolidated 5 487 0641 Stk 100 Great North of Scotland 4} - 
10,500,004 Stk 100 Great Eastern, ee <a. Preference 5 % ............|12 1,460,0941 Stk 100 Glasgow & St..W 4 Yo 105 
884,073) Stk 190 ‘Great North of Scotland ci 16 |} 8,390,187! Stk 100 Lancashire and Yorkshire | nes 2575951 Stk 100 Great Northera estern +m 
7,477,272! Stk 100 Gt. Northern, Con. —— — 2. Con. 1 S Peek ............ | 8°35 04761 Stk 100 Great Western ae 10 
1,159,275’ Stk 100 DoAf Arecivs. ere: . = 541.9301 Stk'100 London, Brighton, & South- een Stk'100 | De ee _ 
1.159275! Stk 100 Do B/ until6% —— | 1 aie Coast, 44 %, 1838 ........ oo soe aint stkin00 | Den zn 
- 337.7001 Stk 100 Great Northern (Irela: h -|h18 | 121.6891, Stk'100 | Do do 4 %, 1660 ............ .-{1 2 e75n ent Stk 100 tr ioe ie ree 
Len St 0 eet ort Con Ord | 963 | 6007231! Stk\100 | Do do 4%, 1861........... H13 | "390.0831 Stk 100 Highland 207077" 4%, 
28,108,7451, Stk 100 (Great Westera, Gon. Wn tal.|100 | —898,7291 Stk 100 Do do 44 %, 1863............. os 5,703,7601 Stk 100 Lancashire and York... 4 % 108 
1,470.27 Stk 100 |Highland, Ord. Con. Capital..|1 20 710,6711 Stk 100 Do No. 5,5 %, 1865. ........ |125 "1218781 Stk 100 Llynvi and Omore...... 4 4 104 
Mey St 100 [Lino Ogmore(LignviOrd)| .. | 1,247,004!| Stk}100 | Do No.8 90 1886 lies 53,1701 Stk 100 London and Blackwall. 44¢ iy 
118,00" Stk 100 Julynvi © Og oe } "O11:3101 Stk 100 Do No. 7, + Se steee ae 1 306 2391 Stk 100 London, Brighton, &e.. , 4% 108 
153,020 Stk 100 | Do (Ogmore Ordinary) .....| ... 27,8411 Stk'100 Do Consolidated Pref. 5 %/125 (06,2391 & , 
3,890,400) Stk 190 Lond. Bright. & 8.0oast, Ord. = eeeees Stk 100 London, Chatham, & Dover| : Patan = Ee raton: Gat i <u 
1,527,308 Stk 100 Do Pf ¢ Df a Pi . oss} Arbitration 44% ... | 898 TR B74 Stk 100 % 114 
ae ek 100 | oe Cert of Contin’ Rights) 23° | 21,928,190) Stk'100 London &'N..Western, 4 % 135 20,6347796) Stk 100 London and N N.-Western 4:9 1R) 
383, 3951 ns. vice |e <p ay! ee 233 | 1,000,001 Stk 100 oo oe 4) %. an 1'000°000! Stk 100 London and 8.-West A. 4 «108 
10,771,5511, Stk:100 |Lond. Chat. & Dover, Arn sk.| sot 50,0001, Stk 100 10 do eas ee a16 09? stesées 
$2, 7 4.2771 Stk 100 London & N.-W estern, aot 4 } ieee Stk 100 | Dodo 4 %, 1878 i} -_ So m~. = nanan, asses ri “ares 
2,29 2051 Stk 1 Lendon & Stia.-W ae of 65.0001 100 25 Lon. TiL&Sthend.4}% P f. -1879) 30 ease Stk 100 Manch. an 54 1% 
|| _85°,0001 Stk 100 London Til. & Southend, v2") 254 | 1,000,000! Stk'100 ‘Manchester, Shefileld, “and 7633501 Stk 100 | Do de wo» 44% 116 
| 2.925.373? Stk 190 Man. Shef. &. Lincoln. Or : on | wwe Lincoln, 5 %, Red. 1865)109 5,763,! aa Sth 100 ‘Metro oe “ rain 
|| 12snoer Stk 100 Do Pf ¢ Df recive. no ae 36: | 1,000,001 Stk 100 | Do do 5 % convertible ......|118 Mon oes Stk100 Do. sso 4% U8 
| 3.22 15 5 ek 100 eran Onvaitabes. 115% | 1,080,000! Stk 100 Dodos x fe 1878 sc “its 1,210,000) Stk 100 Metropolitan District... 6 4% 134 
4,279,135 Stk 100 MMe’ SAD cesellnin ty.) 1139 5®),000 Stk 100 0 do 5 % do 1876......... : "207 1971 S ee rs 4h 
77,12" Stk 100 Do Pf¢ Df pe Mt ; iS | 3 300,0001 Stki100 Metropolitan, 5 %............ iW 25 Nea ro ow eos a matt 
| eA ET Stki100 | Dost 1860” ols 5 | en oes en DB 5 
2 rts a) io . od , ae - an’ is bs ”) oO %, ; . ~~ >" = } 
| 2,25,0007 Stk 100 Metropolitan Dist rict, ae . 693 | pongo — . Do Irredeemable 5 % ‘. 1872/1 oo — od - becnah oa ie es 
30,00" 10 all Metropolitan & St — ae has | 26,000 Stk100 Do Perpetual 5 %, 1874 ... +38 a Stk 100 North is — 44,18 
2 858,372 7 Stk 100 Midland, Consol. Ore inary 155 1 500, 0001 Stk 100 Metropolitan District, 5 % /120 11,4 819% Stk 100 vs % 117 
S101 Stik 100 Monmout! hshire ..... — 3 | 10,545,565! Stk 100 Midland, 5 %, Con. Per. Peet. 135 | 1,138, al Stk 100 North canien w 
| 2850,7541 Stk 100 North British, ee. : ae "189.062 16 all Do5% Pref.,1873d031Ag.,'80 96 1,36 eo ne Seteeniies” ° a8 
SE ee ee atten ten | Leelee | Dae. “a 113 | ees ao. oe vee 
| 20,969,954! Stk 100 North-Eastern, . ee | 191176 17 | 17 04%, "7 tocon.3lAg ‘ erpetual ... 
| 1,975,0001 Stk 100 North London, re, Con. Ord ey | geoniel Stk'1o0 North British Gon % No.2} 97 | 4,312,320 Stk 100 Do 20 1807S creas 8 =! 
SS ee eee | Tee eh be hee (105 | res emia 
276,001 Stk 100 Rhymney . canes lonann .| 4 | van ane Stk 100 Do Con. 5 % Pref., 1874 ...|119 | BRITISH PossEssioxs. 
] 83,3401 Stk 100 Shropshire ‘Union inctdiinons bl 3.000000! Stk'100 Be 44 %, 1875 —- 102 | a | 
|, 553,6921 Stk 100 Somerset and Dorset ...... “yt ‘535,001 Stk 100. N.-Eastern, Stock.&Drl.,CLD.|134 100 all Atlantic & St Lawrne. 8h. 6% 06 | 
3,419,4801 Stk 100 eek 141 | 2,000,0001 Stk 100 Do 5% Redeem, 1Jan.,1884|104 | 309,900 100 100 | Do 6 % Ster. tot | 
22899380 Stk 100. Do Pf¢ Df recive. no ri } +m Sse sane Stk 100 Do Blyth & Tyne, 4%. 1101 147.300 100 100 | Do do 3rd Mort. I 
| 289.0801 Stk 100 ~ A i % is ae $492,001 Stk 100 Do New Pref. 76, 44 % till oe | 7,550,3001 Stk 100 pind masete, © re — 
ROO OT 10 6& oO ‘ ates = = j 31 Dec., "82, 4% in per. 
1,110,001 Stk 100 ‘Taff Vale, “Stock” “ 700,001) Stk 100 North London, #4%(Max5%)l121 | 52,513 10 | all |Buffalo and Lake Huron...| § 
; 250,0001 Stk 109 Waterford & Centra ~ and = | 971.0001 Stk 100 North Staffordshire, 5% ...{115 297,6001 100 100 | Dodo 6 % Bon I Mor. i | 
} 250,0001 Stk 100 Whitby, Red.& Middlesbro.U. 1 S00 000! Stk 100 | Do 4} %, 1873... 108 pal 100 100 | Do do 5} % om Ts 
ae 150,000) Stk 100 Do 44 %, 1876 a 108 160,0001, Stk 100 Demerara .... -- 
| PaswEnaNes DlSeEs snp Seanee. 213,0001 Stk 100 Rhymney, 6 %, 1864 aang | » 115,000 100 | all Do 7 % perpet ual et soe 
$ : Stk Ss e § . ~ ~, 
| 3.887.162 mate | bef aa iL Guumted ae | eonmlann S-Eactern, Con. ak % Pref. itd 26,200,001) Stk 100 East Indian, guaranteed 
250,000 Stk100 Do! ~ i |B do = 2,610,8201 Stk 100 | Do do 5 % do... [125 416,001) 100, all eee Sma 1000” Ye ‘ 
250,000 Stk100 Do} =o} Cc > oo Failure of full dividends in any given half-year not | 10 986,761 nial 100 G. Trank of Canada Con. 4 
400,000 Stk 100 | Do Be | 2 do 123 | to he made good out of the profits of any subsequent | 423,3001 100 | all Do Eqn. Mort.Bds,lstch.6% 
M290 Stk100 Do} 53) E a 123 | half-year. -s 500,0001 100 | all | Do 2nd do...............- vi 
290,000! Stk 100 | Do (Sen ) - Z 110 | = - | $,2181491100 all | Do Ist Preference Stock 
— — m4 — ul tee ion tu _Luxes Lease at Frxep RENTALS. | 9'397’g081 100 all | Do 2nd do........eseese ; 
47R0311 Stk 100 Gt. Eastern 4 % Rt. Charze = Lr i 4 Deben. Stock.| $4 | 
52,000 Stk 100 Do 5 % Metropolitan Stck 127 | be a} 2461 ) . 1 
assay a 1m Do Consolidated 4 % 103 | £ a Leasing = = | 19,506,000! | Solan Ce ae : 
|| 1,298,262) Stk 100 Great Northern, 5%... 127 | gis Name. Companies. Sa | ns | 3 | 8 Do New do 5 % 
1,243,700 S*k 100 Do 44 % Con. Non. -Con. Pf.113 | aie a 3| Deter &es% Loe 
; || 7.SYO878) Stk 100 Great Western, Rent-C harge 128 eel aes ——_——_——|—— | : | 20 | 12 Le ee eet 
; 1} 12911558 &tk100 Do Consolidated Guar. 5% 127 Stk1 Birkenhead ; . L.AN.W.&G.W 105 19,159 205 all | ‘Do5% Pref.con.tilllstJn, 
|| 1,°04,95.l Stk 100 Lancashire & Yorkshire, 4 % 105 Stk100 Do 4) “, Pref. Do ... 113 oon 758! 160° all Do Por.5% 
784,007 Stk10 Dob % -- 151 Stk 100 Clydesds ule, guaranteed... Caledonian 2,425,4201100 | all ‘ "Bonds, payable 
PRS 37H Stk 100 Do 6 % (East Lancashire)... 151 Stk 190 Cole! rester, Stour Valley. Great Eastern 85 1,000,001 100 i a ek: rate Ba, Ser. ( 
1,955,8801 Stk 100 Lon. B. & 8.C. Con. Guar. 5%, 12 8 Stk 100 Dundee, Perth, & Aber- "485,000! 1200 | H.& 90 "am. iss.336,4001 ... 
155,556 Stk 100 Lond.C.&D.Sheerness Rt.-Ch. 118 dees Junction... . Caledonian ...104 * | at Bea Bec Mt. Ba latSer. 1 
15,100,406 Stk 100 Lond. & N.W.,4%guaranteed 16 | gtx 100 = Dodo Pref. BD lavaienes = 134,700 100 | all Inter. Brig. Pies 
171,252 Stk 100 Lond. &8.W.7%,late3rdShrs. 173 | Stk 100 Do do Ist Class Pref... Do ........... 66,000:'100 | all iP onder. 
928.9298] Stk 100 Do (Portsmth. Perpet. Ans) . Stk 100 East Lincolnshire, guar. — Stk) 100 Tsiand = ta G, Trk of 
872,001 Stk 100 Manchester, cam & Lin.6 % 7 6 % Gt. Northern.. 153 seneeed sn Lien tee vislQueboc)¢Kene 
475,494% Stk 1M Do Ist Preference = | Stk 100 Gt. Eastern, Newmarkt. Se ae ae 
550,506 Stk 100 Do 4? % Preference ......... 114 * Extension, 5 % Great Zastern! 8,766,330U! ore — guaranteed 5 ice a 
SECON Stk 100 Do 3b % 0... eeeeeees 78 | Stk 100 Gt. West.,Bristl. &Exeter, 751) 20 ap pA ean 
62530 10 5 Doé% vevseres! OB & St. Devon Co.'s 44 % AssoriatedCos, 111 | 1,000,0001, Stk'100 | Do do 49 % swe 19 
490,000 Stk 100 Do Irredeem. 5 % do Stk 100 Hammersmith &City5}% G. West.& Met.| 500,0001) Stk 100 | Do do 4} % ....-»- 
1,797, 428) Stk 100 Do Irredeem. mn % do 107 Stk 100 
5,087, 36U Stk 100 Midland,4% Con. Per. Rt. Ch. 105 


2 | 00 | Madrackrrig te beg United e 





a) Riso 
oa 100 | all | Do 5 % do 1895 ..-..+-<.-- | 
525,000100 | all |Mid. of Can.,6%Ster-IstMort. 


102,800, Stk 100 ‘Mont. -& Chimp. 7% of Can. 


leased t 
270010 | an | \North. a Gamada,5% lst Mort. 
1472001... 100 | Do 6 % Ist 
285,000. 100 | Do6 % 2nd de 
133.2001 100 
44,440 100 | all | Do 6% Improvemm 


22,110 20! 5| Dodo5S % shares ..-- 

273,8821 Stk'100 | Dodo 

150.0001 100 all (St Law. "aes 1 
6,500 100 | all tte Int Cer ofS F 

410,9007 100 | all ‘Toronto, reer baa 


| 0 fCan.,6% a Brocety 
552,000, 100 all ema sirey' 
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12,060 10 all om Gt. Southern, L., A a = 
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9,000 20 all Babia& San Francsco,L..g.7%! - sal ge i an, guar. by Russia.5 % 90 6,000 |. 16140 Raat a a “| ; r 
42,500 5 ,all Belgian Eastern Junction...) ? | R42 $8 | par see Krementschug, do 5 % 90 1,906 490 East a Grenville oo 
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S Il | Bolivar, LIM _ ..........++-+. | 843 38 ot hn nteed ...... 43% 89 000... all Great Lax at | “ss j 
1,610,000, § tk 100 BuenosAyresGt.Southern,L.121 | 100 pa 1869 ...... z 18000 1) 5 : ey, Limited ..} 16 17 
101 257 Stk 100  Do6 % Debenture Stock... 122 10 | par East Argentine 1 Mt. Deb., 1884 os) 9,000! 8/ Hingston Dwns. Con, L. 3 
1 Stk160 | Do7 % % Debenture Stock... = 96 26 Eastern of France... —_ 2 n . 40.000; 4 | | all (Marke Valley : é 
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im % Pref. Shares... 3 | : i; 7 2) ; ate: 
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y 1 } ks D 7 %| 90 56 ‘South Cond 
87,200, 10 | all Cen. Uruguay of Montevid,L.| 42 | 100 10 lo 1865 76 w 496) 439 '8 urrow .....\ 11 12 
snasr? stk 100 | Do Permnt. 6% Deb. Stock 101" | par Iquique and La Noria Railway "| 12000, “6 |“all Tankerville: Limiter | S$ & 
8,400 100 all Copiapo | 55 100 Pern, Mort. Deb. Scrip 7 6,000} | LP Tin erville, Limited .... 3 2% 
128,780 § 16 | all ‘Dinaburg & Witepsk,L. Scrip. 17} | 300 | Kursk Charkew Azow , 2 % 70 150001 “43 = ~ binge ee 
’ +, 16 ‘all Do Registered................ \ i . 100 Matanzas and Sabanills - 6.000) ene an, Limited................ 14 16 
| 122.000 20 all [Dutch Rhenish | 174 | 100 | 30 100 Mexican, Class A Sorter 7 % 103 £000) ... | 3166 |West Bassett..............| St “a 
J "3000, 20 | 8| Do New........sccccesssccesseee i 100 | 26 100; DodoBdo a4 — be 8 West Chiverton ... or tie 
95,0001 90 | S| D0 d0.......0.cc.ceeccccecceseesn | a 100 Do do € do, 1874 é “%e i 512, 5S ee — 123 17 
32,000, 20 all East Argentine, Lim. paps” ! eve Moscow-Jaroslaw. guarantees  % sonal 8 eal Bassett ... es 
112,500; 20 all Lemberg-C: zern. are | 100 - by Russia ee nmin «| 99 5,179) 149/45 Wheal Grenville ‘4 ‘5 
| | Guar.7 % Ist & 2nd I ” * oscow-Koursk ‘ Sa kaa COLON Y 
40,000 20 all ‘Lima, 1 ? elebogdea ae) , = ee National Pisco to Yea ... 5 “e108 _COLONTAL | AND FOREIGN MINES. 
ie = - et LAmited. ........ { i i 100 29 100 Nasjo Oscarshamn, Ist ionk. O) wes oe 2) ali |Alamillos, Limited ..... 1 1: 
i 26,595, 20 all Namur & Liege) B 7 gage Ser : ipa ; 000) 2 ar i 
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0001, Stk 100 -—- TCU High-| 100 2% North: We - Seer Vide 3 %| 13 61000 % | _ a Copper, Limited.. | | ert at 
} ss e "% G Par - estern ’ ai « ” > } 
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47 500; 20 all Ottoman (Smyrna to Aidin\ | 33 a 85 par’ Do ‘(Fusion Fron Avion B® % | es 55,000 2; all |Fron. & Limited iL. 3 4 
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| a - - meat Fran. Lim,g.7%, 96. | 100 | 5 100 eats & 8 San Francisco (Pern, 154% 102 poy it 13 ° Kapunde, eae 3} 4) 
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5} % Preference ......... 125 | 20 94 20 Western & N.-West. of | 6% 6 10.000! 10 ; at pene Mexican, Lim... 2} 23 
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27,000} 10,293 23 | 2} | 2} | Metropolit -y 541 | 1,465; 2006) 2329 | 53 2 waa 2624 2 
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BANK OF SOUTH AUSTRALIA. | 


Incorporated by Royal Charter, 1847. 
Heap Orrice—54 Old Broad street, London, E.C, 
Capital ..........+--+--0000+9 £800,000 
Reserve fund ............... 235,000 
DEPOSITS received for 12 months, at 5 per cent. 
per annum. WM. G. CUTHBERTSON, 
General Manager. 


.% ’ 7 , Y % 
(OM MERCIAL BANKING 
COMPANY OF SYDNEY. 

Established 1834. Incorporated 1848. 
Paid up Capital, £500,000. Reserve Fund, £525,000. 
Heap Orrice—Sydney, New South Wales. 

The London Board of Directors grant Letters of 
Credit, payable on demand, and Bills of Exchange 
upon all the Branches of this Bank in New South 
Wales and Queensland. Deposits for fixed periods 
received on terms which may be known on applica- 
tion. 

London Office—39 Lombard street. 

NATHANIEL CORK. Manager. 


T 4 7 
THE COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid-up, £397,000; Reserve Fund, £45,000. 
Number of proprietors, 2,074. 

Lonpow Orrice—No. 13 Moorgate street, E.C. 





DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 

DAVID MACKIE, Manager. 


. TL” y 
TH E AGRA BANK (LIMITED). 
EsTasLisHED rn 1833.—CaprtaL, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
BRANCHES in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shangai. 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on the following 
terms, viz. :-— 

At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 

For shorter periods deposits will be received on 
terms to be agreed upon. 

BI11s issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Sates anp Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 

J. THOMSON, Chairman. 


’ ‘ r Are) . TL , 
TH E CLYDESDALE BANKING 
COMPANY. 

Incorporated under Act of Parliament. 
Established 1838. 

Heap Orrice—Glasgow. 

Capital Paid-up, £1,000,00). Reserve Surplus Fund, 
£500,000. 

Loxpoyw Orrice—30 Lombard street, E.C. 

Current accounts and deposit accounts kept accord- 
ing to the usual custom. 

Deposits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrents, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 
acted. HUGH MUIR, Manazer. 

30 Lombard street, London, E.C. 


PONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, $5,000,000. All paid up. 
Reserve Fund, $1,400,000, 
Court or Direcrors anv Heap Orrice In Hone 
Kone. 
ComMITTEE In LONDON. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
KE. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon), 
ManaGer—David McLean. 
Banxers—London and County Bank. 
BRANCHES AND AGENCIES. 





Hong Kong. Swatow. Singapore, 

Shanghai. Foochow. Bombay, 

Hankow. Yokohama, Calcutta. 

Ningpo. Hiego. San Francisco 

Amoy. Manila. London. 
Saigon. 


The Corporation grant Drafts u . p i 
port L ere s upon and negoti: 
or collect Bills at any of the > aaa.) 
also — Deposits for fixed periods, at rates vary. 
ing with the period of deposit. For 12monthse ‘ain, | 
they allow 5 per cent. per annum. es 
e Corporation issue Letters of Credit ‘ir. | 
> Letters redit and Cir- 
cular Notes, negotiable in the principal cities of | 
Europe, Asia, and America, for the use of travellers. 
They open Current Accounts for the 
of constituents returni 
India. 
They also undertake the Agency of constituents 


connected with the East. s iv : 
he East, and receive for safe ens 
Indian and other ( "eeanten 


rovernment Securities, drawing | 

‘ $ # i 

oe and Dividends on the same as they fall a 
Jividends are payable in London on receipt of the 


advice of meeting in Hong Kong, held i , 
a August; ong Kong, held in February | 


Branches or Agencies; | 


‘ convenience 
ng from China, Japan,’ and 





THE ECONOMIST. 
THE MERCANTILE BANK OF 


PERU (Limited), 5 Copthall buildings, Throgmor- 
ton street, London, E.C., is prepared to undertake the 
COLLECTION of Bills of Exchange, and to transact 
Banking Business generally with Peru. 


- 
[LONDON ChARTERED BANK 
OF AUSTRALIA. 

(Incorporated by Royal Charter.) 

No. 88 Cannon street, E.C. 

* Paid up Capital, One Million. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and collected. 

DEPOSITS for fixed periods accepted at agreed 
rates of interest. Apply at the London Offices. 

WILLIAM MARTIN YOUNG, Secretary. 





BANK of NEW SOUTH WALES 
Established in 1817. 


Lonpon Orrice—64 Old Broad street. 
Capital paid up ...........0.+. £1,000,000 
Reserved fund ......... Seance £470,000 


Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 

DAVID GEORGE, Secretary. 


HE NATIONAL BANK OF 


AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victeria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £750,000. 
Reserve fund, £250,000, 

Orrices—149 Leadenhall street, E.C. 

This Bank conducts banking busmess of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collec- 
tion and Letters of Credit granted upon the Bank's 
branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales and 
Queensland. T. M. HARRINGTON, Manager. 


’ T OT T P 
()RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. 


Court oF DrrEcTors. 
Cuarrman—Sir William John Walter Baynes, Bart. 
Deputy-CuarrmMan—John Young, Esq. 
George Arbuthnot, Esq. Duncan James Kay, Esq. 
—- Forrester Brown,| Hugh David Sandeman, 

sq. Esq. 

James Campbell, Esq. Andrew Rd. Scoble, Esq. 
Bazett David Colvin, Esq. | William Walkinshaw, Esq. 
BANKERS. 

Bank of England, Union Bank of London. 
Bank of Scotland, London. 

AGENT IN SCOTLAND. 

R. D. Cay, 23 St Andrew square, Edinburgh. 
ForEIGN BRANCHES AND AGENCIES. 

Bombay, Calcutta, Cape Town, Colombo (with 
agencies at several inland towns), Durban, Hong- 
Kong, Madras, Mauritius, Melbourne (with agencies 
at several inland towns), Point-de-Galle, Port Eliza- 
beth (with agencies at several inland towns), Shanghai, 
Singapore, Sydney (with agencies at several inland 
towns), Yokohama (with agency at Hiogo). 

The Corporation grant drafts and negotiate or 
collect bills payable at the above places, and issue 
Circular Notes and Letters of Credit, negotiable in 
most parts of the world. 

They undertake all banking bnsiness connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the enstody of the 
same, and the receipt of Dividends, Pay, Pensions, 
&c., for constituents. They also receive Deposits for 
fixed periods, on terms which may be ascertained at 
their Office. 

W. M. ANDERSON, Chief Manager. 
Office hours, 10 to 3. Saturdays, 10 to 2. 
Threadneedle street, London, 1879. 


rer x = = - 
BAN K OF NEW ZEALAND. 
(Incorporated by Act of General Assembly 
29th July, 1861). 

Bankers to the New Zealand Government. 
Capital, £1,000,000. Reserve Fund, £375,000, 
DIRECTORS. 

J. LOGAN CAMPBELL, Esq,, President. 

George B. Owen, Esq. J.C. Firth, Esq. 

Alfred Cox, Esq., M.G.A. Hon. James Williamson, 

C. J. Stone, Esq. M.L.C, 

W. I. Taylor, Esq. 

a _romeee Boarp. 

. Hon. Sir James Fergusson, Bart., K.C.M.G. 
A. J. Mundella, Esq., M.P. — 
Archibald Hamilton, Esq. 

F. Larkworthy, Esq. 
Robert Porter, Esq. 
Thomas Russell, Esq., C.M.G. 
Heap Orrice—Auckland. 
BRANCHES AND AGENCIES. 

In Australia—Melbourne, Sydney, and Neweastle 

In Fiji—Levuka. : i ; 

In New Zealand —Anckland, Blenheim, Christchurch 
Dunedin, Invercargill, Napier, Nelson, New Ply. 
mouth, Wellington, and at 86 other towns and 
places throughout the Colony. : 

The Bank grants drafts on all their Branches and 


| Ag 6, 3 sacts every descripti anking 
Agencies, and transact y description of Banking 


business connected with New Zeal: s i 
Fi fi. oe a favourable oa re ep ants 
ne London Office receives deposits a 

upwards, for fixed periods of 2 : Tonio 
interest at 5 per cent. per annum. The rate for 
shorter periods can be ascertained on application. 

; F. LARKWORTHY, Managing Director. 

No. 1 Queen Victoria street, Mansion — 

House, E.C 


i 


[Aug. 30, 1879, 


T HE BANK OF APRIC 

Incorporated under tne oo CA 
Capital, £1,000,000, in 40,000 Share 1808 to ign, 

First issue of 20,000 Shares, of whith £25 each, 
tended to be reserved for the 4000 are ig, 
have already been applied for by the Dis and 4,09) 
a few other persons interested in Sonth 

as 


and 
trade. It is proposed that African 
shall be £12 10s per Share, Payable aga? api 


. : £5 d 
Deposit on application......... 
On allotment - eee ee ae 210 0 Per share 


On the Ist November, 1879... x ° : 


DIRECTORS |. |’ % ~~. 


Chairman—D, P. BLAINE, Es 
(of Messrs Blaine, Macdonald, saat Tee 
and Messrs Blaine and Co., Port Elizabeth), 


~ 


| 


James Arthur, Esq., Glasgo ~. 
1 Limited). . © (of Arthur and’ 05; 
. Barsdorf, Esq., Wool Exchan eman 
(late of Messrs L. Lippert and Co” nn Elisabet 
Edmund Escombe, Esq., 5 West street, insbury ) 
(late of Messrs Escombe and Co., Natal) aoe 
—— nee, Esq., 113 Cannon street (Director 
0 e International Bank of Ham 
aunt Limited). 7 burg and Lan 
ichard Porter, Esq., 47 Wood st Director 
one Porter, and Co., Limited). ( al 
. 5. Steel, Esq., 6 East India 
, pone Sen. and Co., London). avenne (i Bem 
ohn Young, Esq., 94 Cromwell road, §. 
Messrs Arbuthnot and Co., Madras, Dau a 
man of the Oriental Bank Corporation). 
—- bey Esq. - Messrs Campbell, Young, 
and Co, No. 18 Finch lane, E.C, M : 
Committee of Lloyd's). — 
BANKERS. 
In London—The London Joint Stock Bank, 
oot, E.C., and the Bank of Scotland, Lothbury, 
In Scotland—The Bank of Scotland. 
In Ireland—The Provincial Bank of Ireland. 
SOLIcITORS. 
Messrs Johnsons, Upton, Budd, and Atkey, 20 Austin. 
friars, E.C. 
AUDITORS. 
Messrs Deloitte, Dever, Griffiths, and Co., 4 Lothbury, 
EC. 


Brokers. 
Messrs Holland, Balfour, and Hamilton, 2 Cushion 
court, Old Broad street, E.C. ; 


SECRETARY (pro tem.)—Mr W. S. Kildahl, 
TEMPORARY OFFICEs. 
41 Palmerston buildings, Bishopsgate street Within, 
ABRIDGED PROSPECTUS. 

The Company has been established to carry on the 
business of bankers in South Africa. The Directors 
believe that there is an ample and profitable field 
for two English banks to carry on banking busines 
in the Colonies of the Cape of Good Hope and Natal 
and one of the objects of this ar is to con, 
tinue to afford to those colonies the banking accom 
modation hitherto rendered to them by the Orienta | 
Bank Corporation, which is willing to retire fron | 
banking business there in the event of a new bank) 
being formed to take its place. The retirement of) 
the Oriental Bank from South Africa is | 
solely by their desire to carry out the policy indicated 
by their Chairman at their last half-yearly meeting 
to limit the sphere of their operations. Am agree 
ment has been entered into between these two banks} 
under which the Oriental Bank will retire from in| 
business in South Africa in favour of the Bank of) 
Africa when the latter Bank commences busines 
there. 

This Bank will have the advantage of taking ups 
the commencement of its career a gomg 
connexion, will not pay anything for goodwill, 
be under no disadvantageous obligations, and the 
undertaking is moreover largely supported by Cape 
merchants. 

The Directors of this Bank are informed by the | 
Oriental Bank that the eurrent and deposit accounts 
of that Bank in South Africa comprise, m 
figures, 2,700 enstomers, and amount in the 
to between £900,000 and £1,009,000. . 

The Standard Bank is the only other Englis ro 
carrying on business in South Africa, and its SI 
shares, with £25 paid. are quoted at—say, 4 the 
premium, and the dividends declared by it ho 
last three years have ranged oa 12 to 14 per 
per annum on the paid-up capital. 3 

The principal colonial bank now trading at the 
Cape is the Cape of Good a Bank, and the 
price of its £50 shares is £127. ent 

The only contract which has been. entered oe 
the above-mentioned agreement, which is te 
6th day of August, 1879, and is made ee 
Oriental Bank Corporation of the one 
Bank of Africa (Limited), of the other part | ag, 

The whole of the preliminary expenses of oharees 
pany will be strictly confined to the ordinary of its 
incidental to its incorporation, and to the issue 
capital. 

Copies of the above-mentioned agreement - £ 
the memorandum and articles of associntin of 
ee by intending subscribers at the 
the Solicitors of the Company. . depost 

Applications for shares, accompanied " 
of £2 10s per share, will be received by 
mentioned Bankers. ale be) 

Prospectuses and forms of application of theit 
obtained at the Offices of the ep 4 | 
Brokers, and at the above-mentioned oo" will 

Should no allotment be made the de 
returned in full. ——a ICA | 

. rT ) ) | 
THE BANK OF AFRI 
(Limited). APPLI- 
Notice is hereby given, that the LIST of and th | 
CATIONS for SHARES, both for Toni’ Ext 
country, will be CLOSED, on = . 
the 4th September, 1879.—By 0 , 
, éw. 8. KILDAHL See. (Pp 
Offices, 41 Palmerston buildings, 
London, E.C. 
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